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Sir 

SUBMISSION OF ANNUAL FINANCIAL STATEMENTS AND PERFORMANCE INFORMATION; 
2011/201Z 

Attached please find the following documentation: 

1. Annual financial statements of the Oudtshoorn Municipality for the year ended 
30 June 2012. 

2. Annual performance report for the year ended 30 June 2012. 

The above documentation was also sent to you electronically on 31 August 2012. 

Please note that the annual financial statements of the Cango Caves will be submitted to 
you on or before 14 September 2012. 

Yours faithfully. 



DP LOTT 

CHIEF FINANCIAL OFFICER 
pp MUNICIPAL MANAGER 
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OUDTSHOORN LOCAL MUNICIPALITY 


STATEMENT OF FINANCIAL POSITION AT 30 JUNE 2012 


NET ASSETS AND LIABILITIES 
Net Assets 

Accumulated Surplus/(Deficlt) 

Non-Current Liabilities 

Long-term Liabilities 
Employee benefits 
Non-Current Provisions 

Current Liabilities 

Consumer Deposits 

Current Employee benefits 

Current Portion of Provisions 

Payables from exchange transactions 

Unspent Conditional Government Grants and Receipts 

Unspent Public Contributions 

Operating Lease Liability 

Current Portion of Long-term Liabilities 

Total Net Assets and Liabilities 
ASSETS 

Non-Current Assets 

Property, Plant and Equipment 
Investment Property 
Intangible Assets 
Capitalized Restoration Cost 
Current Assets 

Inventory 

Receivables from exchange transactions 
Receivables from non-exchange transactions 
Unpaid Conditional Government Grants and Receipts 
Unpaid Public Contributions 
Operating Lease Asset 
Taxes 

Cash and Cash Equivalents 
Total Assets 


Notes 2012 2011 

R R 


432.207,191 438,041,874 



432,207,191 

438,041,874 


200,257,326 

211,375,668 

2 

68,829,092 

79,057,193 

3 

55,536,253 

52.960,550 

4 

75,891,980 

79,357,815 


74.998,546 

77,011,257 

5 

5,149,266 

4.814,876 

6 

16,035,625 

12,429,141 

7 

3,570,660 

- 

8 

31,668.949 

40,490,268 

9 

8,358.464 

9,675,523 

10 

244,374 

244,375 

13 

- 

19,641 

2 

9,971,206 

9,337,432 


707,463,061 

726,428,688 



627,757,881 

612,866,688 

12 

532,292,730 

516,663,115 

14 

85,999.252 

66,401,168 

15 

167,697 

253,581 

13 

9,296.162 

9,548,825 


79,705,200 

113,662,000 

16 

1,415,358 

1,730,996 

17 

42,584,818 

42.426,492 

18 

13,967,977 

12,441,336 

9 

62,020 

865,374 

10 

- 

125,288 

19 

1,077,824 

575.691 

11 

5,032,723 

6,406,370 

20 

15,564.478 

48,988.453 


707,463,061 726,428,688 
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OUDTSHOORN LOCAL MUNICIPALITY 

STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 30 JUNE 2012 


REVENUE 

Revenue from Non-exchange Transactions 
Taxation Revenue 
Property taxes 
Transfer Revenue 

Government Grants and Subsidies- Capital 
Government Grants and Subsldles-Operatlng 
Public Contributions and Donations 

Other Revenue 

Third Party Payments 
Rnes 

Gain on disposal of Property. Plant and Equipment 
Actuarial Gains 

Revenue from Exchange Transactions 
Service Charges 

Rental of Facilities and Equipment 
Interest Earned - external Investments 
Interest Earned - outstanding debtors 
Agency Services 
Other Income 
Impairment of leases 

Total Revenue 

EXPENDITURE 

Employee related costs 

RemuneratiDn of Coundllors 

Debt Impairment 

Depreciation and Amortisation 

Impairments 

Assets written-off 

Stock written-off 

Repairs and Maintenance 

Actuarial losses 

Finance Charges 

Bulk Purchases 

Contracted services 

Stock Adjustments 

Operating Grant Expenditure 

Fruitless and Wasteful Expenditure 

General Expenses 

Total Expenditure 

NET SURPLU3/(DEF1CI7) FOR THE YEAR 


Notes 


21 

22 

22 


23 


24 


25 

26 

27 

28 
29 


3 

30 

31 


32 


2012 2011 

(Actual) (Restated) 

R R 


133,304,126 116,895,363 


40,934,467 

37,144,746 

40,634,467 

37,144,746 

87,530,679 

76,944,270 

30,644,037 

15,695,465 

56,441,830 

59,146,626 

144,712 

2,009,979 

4,839,080 

1,906,364 

244,526 

129,960 

1,663,992 

1,776,405 

7.215 

. 

2,923,347 

- 

227,653,289 

192,256,057 

204,090,940 

173,062,699 

1,737,335 

2,301,312 

2,644,664 

3,402,196 

5,043,645 

4.690,182 

4,180,250 

4,050,550 

9,956.255 

4,746,930 

360,957,415 

309,151,440 


126,090,594 

114,874,002 

7,325,281 

5,697,584 

5,603,126 

3,677,917 

19,691,810 

17,569.049 

147.434 

279,525 

2,598 

3,096.941 

132,443 

4,321 

12,671,765 

12,521.971 

697,104 

13,197,824 

9,265,963 

9,545,654 

101,206,097 

77,634,292 

12.463,747 

10,630,666 

- 

15,476 

18,489,077 

21,730.019 

- 

324,921 

50,995,056 

42.247,709 

366,792,098 

333,460,771 

(5,934.682) 

(26,309,331) 
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OUDTSHOORN LOCAL MUNICIPALITY 


STATEMENT OF CHANGES IN NET ASSETS FOR THE YEAR ENDED 30 JUNE 2012 



Accumulated 

Surplus/ 

(Deficit) 

Total 


R 

R 

2010 

Balance at 1JULY 2010 

454,427,584 

454,427.584 

Correction of error 

0,023.620 

8,923.620 

Restated Balance at 30 JUNE 2010 

463,351,205 

463,351,205 

2011 



Net Deficit for Uie year 

Transfer of housing Development Fund 

Restated Balance at 30 JUNE 2011 

(25,300,331) 

(25,300,331) 

438,041,874 

438,041,874 

2012 

Net Deficit for the year 

(5,834,582) 

(5,834,582) 

Balance at 30 JUNE 2012 

432,207,191 

432^07,191 
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OUDTSHOORN LOCAL MUNICIPALITY 


CASH FLOW STATEMENT FOR THE YEAR ENDED 30 JUNE 2012 


CASH FLOW FROM OPERATING ACTIVITIES 
Receipts 

Ratepayers and other 
Government - operating 
Government - capital 
Interest 

Payments 

Suppliers and employees 
Finance charges 

Cash generated by operations 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant and Equipment 
Purchase of Intangible Assets 

Net Cash from Investing Activities 
CASH FLOW FROM FINANCING ACTIVITIES 

Loans repaid 

New loans raised 

Increase In Consumer Deposits 

Net Cash from Financing Activities 


Notes 

30 JUNE 2012 

R 

30 JUNE 2011 

R 


259.437.247 

56,441.830 

30,944,037 

7,688,509 

201,994,549 

59,148,826 

15,685,465 

8,092,378 

30 

(334.441,257) 

(9,265,963) 

(250,575,415) 

(9,546,654) 

34 

10,784,402 

24,800,148 

12 

(34,948,441) 

(49.740.518) 

(167.963) 

- 

(34,948,441) 

(49,908,481) 


(9,594,326) 

334,392 

(6.330,005) 

44,169,325 

276.718 


(9,259,935) 

38,116,038 


NET INCREASE IN CASH AND CASH 

EQUIVALENTS (33,423,974) 13,007,705 

Cash and Cash Equivalents at the beginning of the year 48,988,453 35,980,748 

Cash and Cash Equivalents at the end of the year 35 15,564,478 48,988,453 

NET INCREASE IN CASH AND CASH 

EQUIVALENTS (33,423,974) 13,007,705 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2012 


« 


1. ACCOUNTING PRINCIPLES AND POLICIES APPLIED IN THE ANNUAL 
FINANCIAL STATEMENTS 

1.1. BASIS OF PREPARATION 

The annual financial statements have been prepared on the accrual basis of 
accounting and are in accordance with historical cost convention unless specified 
otherwise. 

The annual financial statements have been prepared in accordance with the 
effective standards of Generally Recognised Accounting Practices (GRAP), 
including any interpretations and directives issued by the Accounting Standards 
Board (ASB) in accordance with Section 122(3) of the Municipal Finance 
Management Act, (Act No 56 of 2003). 

Accounting policies for material transactions, events or conditions not covered by 
the GRAP reporting framework , have been developed in accordance with 
paragraphs 7,11 and 12 of GRAP 3 and the hierarchy approved in Directive 5 
issued by the Accounting Standards Board 

The municipality resolved to early adopt the following GRAP standards which have 
been issued but are not yet effective. 


Standard 

Description 

Effective Date 

GRAP 21 

Impairment of non-cash-generating 
assets 

1 April 2012 

GRAP 23 

Revenue from Non-Exchange 

Transactions 

1 April 2012 

GRAP 26 

Impairment of cash-generating assets 

1 April 2012 


The municipality resolved to formulate an accounting policy based on the following 
GRAP standards which have been issued but are not yet effective. 


Standard 

Description 

Effective Date 

GRAP 25 

Employee Benefits 

Unknown 

GRAP 104 

Financial Instruments 

1 Aprii 2012 


Accounting policies for material transactions, events or conditions not covered by 
the above GRAP have been developed in accordance with paragraphs 8, 10 and 1 1 
of GRAP 3. 

A summary of the significant accounting policies, which have been consistently 
applied except where an exemption or transitional provision has been granted, are 
disclosed below. 

Assets, liabilities, revenue and expenses have not been offset except when 
offsetting is permitted or required by a Standard of GRAP. 






NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2012 


applied deemed cost to Investment Property, Property, Plant and Equipment and 
Intangible Assets where the acquisition cost of an asset could not be determined. 

If fair value at the measurement date cannot be determined for an item of property, 
plant and equipment, investment property or an intangible asset, an entity may 
estimate such fair value using depreciated replacement cost. 

The cost for depreciated replacement cost is determined by using either one of the 
following: 

• cost of items with a similar nature currently in the municipality’s asset register; 

• cost of items with a similar nature in other municipalities' asset registers, given 
that the other municipality has the same geographical setting as the municipality 
and that the other municipality’s asset register is considered to be accurate; 

• cost as supplied by suppliers. 

1.2. PRESENTATION CURRENCY 

Amounts reflected in the financial statements are In South African Rand and at 
actual values. No financial values are given in an abbreviated display format. No 
foreign exchange transactions are included in the statements. 

1.3. GOING CONCERN ASSUMPTION 

These annual financial statements have been prepared on a going concern basis. 

1.4. COMPARATIVE INFORMATION 

When the presentation or classification of items in the annual financial statements is 
amended, prior period comparative amounts are restated, unless a standard of 
GRAP does not require the restatements of comparative information. The nature 
and reason for the reclassification is disclosed. This is as per Uie requirement of 
GRAP1.49. Where material accounting errors have been identified in the current 
year, the correction is made retrospectively as far as is practicable, and the prior 
year’ comparatives are restated accordingly. Where there has been a change in 
accounting policy in the current year, the adjustment is made retrospectively as far 
as is practicable, and the prior year comparatives are restated accordingly. 

1.5. PRESENTATION OF BUDGET INFORMATION 

As noted, GRAP 24 is not yet effective, however budget Information required in 
terms of ' GRAP 1 paragraph 14 to 18 have been disclosed in the financial 
statements. The presentation of budget information was prepared in accordance 
with the best practice guidelines issued by National Treasury. 


16 STANDARDS, AMENDMENTS TO STANDARDS AND INTERPRETATIONS 
ISSUED BUT NOT YET EFFECTIVE 


The following GRAP standards have been issued but are not yet effective and have 
not been early adopted by the municipality: 


Standard 

Description 

Effective Date 

,L j 

GRAP 6 
(Revised) 

Consolidated and Separate Financial S 

No significant impact is expected as the i 
a single entity with low volume of transac 

IB 

SHS 

GRAP 7 

Investments In Associate 

No sionificant imoact is expected as i 

ie municip^liQr 

Unknown 

mm3 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2012 


(Revised) 

does not participate in such business transactions. 


GRAF 8 
(Revised) 

Interest In Joint Ventures 

No significant impact is expected as the municipality 
does not participate in such business transactions. 

Unknown 

GRAP18 

Segment Reporting 

Information to a large extent is already included in the 
notes to the annual financial statements. 

Unknown 

GRAF 24 

Presentation of Budget Information in Financial 
Statements 

Information to a large extent is already included in the 
notes to the annual financial statements. 

1 April 2012 

GRAF 25 

Employee Benefits 

Information to a large extent is already included in the 
notes to the annual financial statements. 

Unknown 

GRAF 103 

Heritage Assets 

No adjustments necessary as the municipality has no 
significant heritage assets. 

1 April 2012 

GRAF 104 

Financiai instruments 

Information to a large extent is already included in the 
notes to the annual financial statements. 

1 April 2012 

GRAF 105 

Transfer of Functions Between Entities Under 
Common Control 

No significant impact is expected as the municipality 
does not participate in such business transactions. 

Unknown 

GRAF 106 

Transfer of Functions Between Entities Not Under 
Common Control 

No significant impact is expected as the municipality 
does not participate in such business transactions. 

Unknown 

GRAF 107 

Mergers 

No significant impact is expected as the municipality 
does not participate in such business transactions. 

Unknown 


These standards, amendments and interpretations will not have a significant impact 
on the municipality once implemented. 


1.7. RESERVES 

1. 7. 1 Capital Replacement Reserve (CRR) 

In order to finance the provision of infrastructure and other items of property, plant 
and equipment from internal sources, amounts are transferred from the 
accumulated surplus / (deficit) to the CRR. The cash in the CRR can only be utilized 
to finance items of property, plant and equipment. The CRR is reduced and the 
accumulated surplus / (deficit) are credited by a corresponding amount when the 
amounts in the CRR are utilised. 
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NOTES TO THE FINANCtAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2012 


1.8 LEASES 

1.8. 1 Municipality as Lessae 

Leases are classified as finance leases where substantially all the risks and rewards 
associated with ownership of an asset are transferred to the municipality. Property, 
plant and equipment or Intangible assets subject to finance lease agreements are 
initially recognised at the lower of the asset's fair value and the present value of the 
minimum lease payments. The corresponding liabilities are initially recognised at 
the inception of the lease and are measured as the sum of the minimum lease 
payments due In terms of the lease agreement, discounted for the effect of interest 
In discounting the lease payments, the municipality uses the interest rate that 
exactly discounts the lease payments and unguaranteed residual value to the fair 
value of the asset plus any direct costs incurred. 

Subsequent to initial recognition, the leased assets are accounted for in accordance 
with the stated accounting policies applicable to property, plant and equipment or 
intangibles. The lease liability is reduced by the lease payments, which are 
allocated between the lease finance cost and the capital repayment using the 
effective interest rate method. Lease finance costs are expensed when incurred. 
The accounting policies relating to de-recognition of financial instruments are 
applied to lease payables. 

Operating leases are those leases that do not fall within the scope of the above 
definition. Operating lease payments are recognised on a straight-line basis over 
the term of the relevant lease, and differences are recognised as operating lease 
assets . 


1.8.2 Municipality as Lessor 

Linder a finance lease, the municipality recognises the lease payments to be 
received in terms of a lease agreement as an asset (receivable). The receivable is 
calculated as the sum of all the minimum lease payments to be received, plus any 
unguaranteed residual accruing to the municipality, discounted at the interest rate 
implicit in the lease. The receivable is reduced by the capital portion of the lease 
instalments received, with the interest portion being recognised as interest revenue 
on a time proportionate basis. The accounting policies relating to de-recognition 
and Impairment of financial instruments are applied to lease receivables. 

Operating leases are those leases that do not fall within the scope of the above 
definition. Operating lease revenue is recognised on a straight-line basis over the 
term of the relevant lease, and differences are recognised as operating lease 
liabilities. 

1 .9 GOVERNMENT GRANTS AND RECEIPTS 

1.9.1 Unspent Conditional Government Grants and Receipts 

Conditional government grants are subject to specific conditions. If these specific 
conditions are not met, the monies received are repayable. 

Unspent conditional grants are financial liabilities that are separately reflected on 
the Statement of Financial Position. They represent unspent government grants and 
subsidies. 


This liability always has to be cash-backed. The follow 
creation and utilisation of this creditor; 


Page ~J0~ 




NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2012 


> Unspent conditional grants are recognised as a liability when the grant is 
received. 

• When grant conditions are met an amount equal to the conditions met are 
transferred to revenue in the Statement of Financial Performance. 

• The cash which backs up the creditor is invested as individual investment or 
part of the general investments of the municipality until it is utilised. 

• Interest earned on the investment is treated in accordance with grant 
conditions. If it is payable to the funder it is recorded as part of the creditor. If it 
is the municipality’s interest it is recognised as interest earned in the Statement 
of Financial Performance. 

1.9.2 Unpaid Conditional Government Grants and Receipts 

Unpaid conditional grants are assets in terms of the Framework that are separately 
reflected on the Statement of Financial Position. The asset is recognised when the 
Economic Entity has an enforceable right to receive the grant or if it is virtually 
certain that it will be received based on that grant conditions have been met. They 
represent unpaid government grants, subsidies and contributions from the public. 

The following provisions are set for the creation and utilisation of the grants as 
receivables; 

• Unpaid conditional grants are recognised as an asset when the grant is 
receivable. 

1.10 UNSPENT PUBLIC CONTRIBUTIONS 

Public contributions are subject to specific conditions. If these specific conditions 
are not met, the monies received are repayable. 

Unspent public contributions are financial liabilities that are separately reflected on 
the Statement of Financial Position. They represent unspent contributions from the 
public. 

This liability always has to be cash-backed. The following provisions are set for the 
creation and utilisation of this creditor: 

• Unspent public contributions are recognised as a liability when the grant is 
received. 

• When grant conditions are met an amount equal to the conditions met are 
transferred to revenue in the Statement of Financial Performance. 

• The cash which backs up the creditor is invested as individual investment or 
part of the general investments of the municipality until it is utilised. 

• Interest earned on the investment is treated in accordance with the public 
contribution conditions. If it is payable to the funder it is recorded as part of the 
creditor. If it is the municipality's interest it is recognised as interest earned in 
the Statement of Financial Performance. 

1.11 PROVISIONS 

Provisions are recognised when the municipality has a present legal or constructive 
obligation as a result of past events, it is possible that an outflow of resource 
embodying economic benefits or service potensial will be required to settle the 
obligation and a reliable estimate of the provision can be made. Provisions are 
reviewed at reporting date and adjusted to reflect the current best estimate. Where 
the effect is material, non-current provisions are discounted.jQ_thfiiJl. present va lue 
using a pre-tax discount rate that reflects the market’s 

time value of money, adjusted for risks specific to the irgniHtly^^frir-tixflmpfe-ih-fHd-^^ ' 
case of obligations for the rehabilitation of land). ^ 

fMY 2QJ3 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2012 


The municipality does not recognise a contingent liability or contingent asset A 
contingent liability Is disclosed unless the possibility of an outflow of resources 
embodying economic benefits is remote. A contingent asset is disclosed where an 
inflow of economic benefits is possible. 

Future events that may affect the amount required to settle an obligation are 
reflected in the amount of a provision where there is sufficient objective evidence 
that they will occur. Gains from the expected disposal of assets are not taken into 
account in measuring a provision. Provisions are not recognised for future 
operating losses. The present obligation under an onerous contract is recognised 
and measured as a provision. 

A provision for restructuring costs is recognised only when the following criteria over 
and above the recognition criteria of a provision have been met 

(a) The municipality has a detailed formal plan for the restructuring identifying at least: 

• the business or part of a business concerned; 

• the principal locations affected; 

• the location, function and approximate number of employees who will be 
compensated for terminating their services; 

• the expenditures that will be undertaken; and 

• when the plan will be implemented. 

(b) The municipality has raised a valid expectation in those affected that it will carry 
out the restructuring by starting to implement that plan or announcing its main 
features to those affected by it. 

The amount recognised as a provision shall be the best estimate of the 
expenditure required to settle the present obligation at the reporting date. 

If it is no longer probable that an outflow of resources embodying economic 
benefits or service potential will be required to settle the obligation, the provision 
shall be reversed. 

1.12 EMPLOYEE BENEFITS 


(a) Post Retirement Medical Obligations 

The municipality provides post-retirement medical benefits by subsidizing the 
medical aid contributions of certain retired staff according to the rules of the 
medical aid funds. Council pays 70% as contribution and the remaining 30% is 
paid by the members. The entitlement to these benefits is usually conditional on 
the employee remaining in service up to retirement age and the completion of a 
minimum service period. The present value of the defined benefit liability is 
actuarially determined in accordance with GRAP 25 - Employee benefits (using a 
discount rate applicable to high quality government bonds). The plan is unfunded. 


These contributions are charged to the Statement of Financial Performance when 
employees have rendered the service entitling them to the contribution. The 
liability was calculated by means of the projected unit credit actuarial valuation 
method. The liability in respect of current pensioners is regarded as fully accrued, 
and is therefore not split between a past (qr-agefued^-an d-future in -service 

element The liability is recognised at the fair 

made by the municipality are set-off against thefirability, incTOarngTrotionaWF 
resulting from the valuation by the actuaries 
Statement of Financial Performance as employe 
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Actuarial gains and losses arising from the experience adjustments and changes 
in actuarial assumptions, are charged or credited to the Statement of Financial 
Performance in the period that it occurs. These obligations are valued periodically 
by independent qualified actuaries. 

(b) Long Service Awards 

Long service awards are provided to employees who achieve certain pre- 
determined milestones of service within the municipality. The municipality's 
obligation under these plans Is valued by Independent qualified actuaries 
periodically and the corresponding liability is raised. Payments are set-off against 
the liability, including notional interest, resulting from the valuation by the 
actuaries and are charged against the Statement of Financial Performance as 
employee benefits upon valuation. Defined benefit plans are post-employment 
plans other than defined contribution plans. 

Actuarial gains and losses arising from the experience adjustments and changes 
in actuarial assumptions, are charged or credited to the Statement of Financial 
Performance in the period that it occurs. These obligations are valued periodically 
by independent qualified actuaries. 

(c) Accrued Leave Pay 

Liabilities for annual leave are recognised as they accrue to employees. The 
liability is based on the total amount of leave days due to employees at year end 
and also on the total remuneration package of the employee. Leave is non-vesting 
as per GRAP 25.14. 


(d) Performance Bonuses 


A provision, in respect of the liability relating to the anticipated costs of 
performance bonuses payable to Section 57 employees, is recognised as it 
accrued to Section 57 employees. Municipal entities’ performance bonus 
provisions are based on the employment contract stipulations as well as previous 
performance bonus payment trends. 

(e) Pension and Retirement Fund Obligations 


The municipality provides retirement benefits for its employees and councillors. 
Defined contribution plans are post-employment benefit plans under which an 
entity pays fixed contributions into a separate entity (a fund) and will have no legal 
or constructive obligation to pay further contributions if the fund does not hold 
sufficient assets to pay all employee benefits relating to employee service in the 
current and prior periods. The contributions to fund obligations for the payment of 
retirement benefits are charged against income in the year they become payable. 
Defined benefit plans are post-employment benefit plans other than defined 
contribution plans. The defined benefit funds, which are administered on a 
provincial basis, are actuarially valued tri-annually on the projected unit credit 
method basis. Deficits identified are recovered through lump sum payments or 
increased future contributions on a proportional basis to all participating 
municipalities. The contributions and lump sum payments are charged against 
income In the year they become payable. Sufficient information is not available to 
use defined benefit accounting for a multi-employer plan. As a result, defined 
benefit plans have been accounted for as if they were defined contribution plans, 
(see note 4.3 in the Financial Statements in this r egard^ 
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When an employee has rendered service to the entity during a reporting period, 
the entity recognises the undiscounted amount of short-term employee benefits 
expected to be paid in exchange for that service: 

• as a liability (accrued expense), after deducting any amount already paid. 

If the amount already paid exceeds the undiscounted amount of the 
benefits, the entity recognises that excess as an asset (prepaid expense) 
to the extent that the prepayment will lead to, for example, a reduction in 
future payments or a cash refund; and 

• as an expense, unless another Standard requires or permits the inclusion 
of the benefits in the cost of an asset. 

1.13. PROPERTY. PLANT AND EQUIPMENT 

1. 13. 1 Initial Recognition 

Property, plant and equipment are tangible non-current assets (including 
infrastructure assets) that are held for use in the production or supply of goods or 
sen/ices, rental to others, or for administrative purposes, and are expected to be 
used during more than one year. The cost of an item of property, plant and 
equipment shall be recognised as an asset if, and oniy if it is probable that future 
economic benefits or service potential associated with the item will flow to the entity, 
and the cost or fair value of the item can be measured reliably Items of property, 
plant and equipment are initially recognised as assets on acquisition date and are 
initially recorded at cost The cost of an item of property, plant and equipment is the 
purchase price and other costs attributable to bring the asset to the location and 
condition necessary for it to be capable of operating in the manner intended by the 
municipality. Trade discounts and rebates are deducted In arriving at the cost The 
cost also includes the necessary costs of dismantling and removing the asset and 
restoring the site on which it is located. 

When significant components of an item of property, plant and equipment have 
different useful lives, they are accounted for as separate items (major components) 
of property, plant and equipment 

Where an asset is acquired by the municipality for no or nominal consideration (i.e. 
a non-exchange transaction), the cost is deemed to be equal to the fair value of that 
asset on the date acquired. 

Where an item of property, plant and equipment is acquired in exchange for a non- 
monetary asset or monetary assets, or a combination of monetary and non- 
monetary assets, the assets acquired are initially measured at fair value (the cost). 
If the acquired item’s fair value was not determinable, it’s deemed cost is the 
carrying amount of the asset(s) given up. 

Major spare parts and servicing equipment qualify as property, plant and equipment 
when the municipality expects to use them during more than one period. Sirtiilarly, if 
the major spare parts and servicing equipment can be used only in connection with 
an item of property, plant and equipment, they are accounted for as property, plant 
and equipment. 


1. 13.2 Subsequent Measurement - Cosf Model 

Subsequent to initial recognition, items of property, 
cost less accumulated depreciation and any accumu 
is not depreciated as it is deemed to have an indefiniti 


Where the municipality replaces parts of an asset, it 
asset being replaced and capitalises the new componj 
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incurred on an asset is capitalised when it increases the capacity or future economic 
benefits associated with the asset. 

1.13.3 Depreciation and Impairment 

Depreciation is calculated on the depreciable amount, using the straight-line method 
over the estimated useful lives of the assets. Depreciation of an asset begins when 
it is available for use, i.e. when it is in the location and condition necessary for it to 
be capable of operating in the manner intended by management Components of 
assets that are significant in relation to the whole asset and that have different 
useful lives are depreciated separately. The estimated useful lives, residual values 
and depreciation method are reviewed at each year end, with the effect of any 
changes in estimate accounted for on a prospective basis. The annual depreciation 
rates are based on the following estimated useful lives: 



Years 


Years 

Infrastructure 


Other 


Roads and Paving 

10-30 

Buildings 

100 

Pedestrian Malls 

30 

Specialist vehicles 

10-20 

Electricity 

20-30 

Other vehicles 

5-7 

Water 

15-20 

Office equipment 

3-7 

Sewerage 

15-20 

Furniture and fittings 

5-15 

Housing 

30 

Watercraft 

15 



Bins and containers 

5 

Communitv 


Specialised plant and 


Buildings 

100 

Equipment 

5-15 

Recreational Facilities 

20-30 

Other plant and 


Security 

5 

Equipment 

2-5 

Halls 

100 

Landfill sites 

20 

Libraries 

1000 

Quarries 

25 

Parks and gardens 

15-20 

Emergency equipment 

5-15 

Other assets 

15-20 

Computer equipment 

3-5 


Finance lease assets 


Office equipment 3 

Other assets 5-6 


Finance lease assets are depreciated over the shortest period of the useful life of 
the asset or the term of the finance lease agreement. 


Property, plant and equipment are reviewed at each reporting date for any indication 
of impairment. If any such indication exists, the asset’s recoverable amount is 
estimated. The impairment charged to the Statement of Financial Performance is 
the excess of the carrying value over the recoverable amount. 


An impairment is reversed only to the extent that the asset’s carrying amount does 
not exceed the carrying amount that would have been determined had no 
impairment been recognised. A reversal of an impairment is recognised in the 
Statement of Financial Performance. 


1.13.4 De-recognitlon 

Items of property, plant and equipment are dere 
disposed or when there are no further economic 
expected from the use of the asset. The gain or Ic 
retirement of an Item of property, plant and equi 
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difference between the sales proceeds and the carrying value and is recognised in 
the Statement of Financial Performance. 

1.1 3.S Land and Buildings and Other Assets - Application of Deemed Cost 
(Directive 4) 

The municipality opted to take advantage of the transitional provisions as contained 
in Directive 4 of the Accounting Standards Board, Issued in December 2009. The 
municipality applied deemed cost where the acquisition cost of an asset could not 
be determined. For Land and Buildings the fair value as determined by a valuator 
was used in order to determine the deemed cost as on 1 July 2007. For Other 
Assets the depreciated replacement cost method was used to establish the deemed 
cost as on 1 July 2007. 

1.14 INTANGIBLE ASSETS 

1.14.1 Initial Recognition 

An intangible asset is an identifiable non-monetary asset without physical 
substance. 

An asset meets the identifiability criterion in the definition of an intangible asset 
when it: 

• is separable, i.e. is capable of being separated or divided from the entity and 
sold, transferred, licensed, rented or exchanged, either individually or together 
with a related contract, asset or liability; or 

• arises from contractual rights (including rights arising from binding 
arrangements) or other legal rights (excluding rights granted by statute), 
regardless of whether those rights are transferable or separable from the entity 
or from other rights and obligations. 

The municipality recognises an intangible asset in its Statement of Financial 
Position only when it is probable that the expected future economic benefits or 
service potential that are attributable to the asset will flow to the municipality and the 
cost or fair value of the asset can be measured reliably. 

Intangible assets are initially recognised at cost. 

Where an intangible asset is acquired in exchange tor a non-monetary asset or 
monetary assets, or a combination of monetary and non-monetary assets, the asset 
acquired is initially measured at fair value (the cost). If the acquired item's fair value 
was not determinable, the deemed cost is the carrying amount of the asset(s) given 
up. 

1.14.2 Subsequent Measurement'- Cost Model 

Intangible assets are subsequently carried at cost less accumulated amortisation 
and accumulated impairment losses . The cost of an intangible asset is amortised 
over the useful life where that useful life is finite. Where the useful life is indefinite, 
the asset is not amortised but Is subject to an annual impairment test. 


1.14.3 Amortisation and Impairment 


Amortisation is charged so as to write off the cost or valuation of intangible assets 
over their estimated useful lives using the straight line meth od. Ama disatlorMDf-s 
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it to be capable of operating in the manner Intended by man^wHertt^BompSlTenfs 


of assets that are significant in relation to the whole asset al 
useful lives are amortised separately. The estimated useful 


Page -16- 


hd that have different 
ives, residij^Qv^^s2013 



npcirP n niiAUDITOR-GENE^ 



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2012 


and amortisation method are reviewed at each year end, with the effect of any 
changes in estimate accounted for on a prospective basis. The annuai 
amortisation rates are based on the foilowing estimated useful lives; 

Intangible Assets Years 

Computer Software 5 

Computer Software Licenses 5 

1.14.4 De-recognIVon 

Intangible assets are derecognised when the asset is disposed or when there are 
no further economic benefits or service potential expected from the use of the asset. 
The gain or loss arising on the disposal or retirement of an intangible asset is 
determined as the difference between the sales proceeds and the carrying value 
and is recognised in the Statement of Financial Performance. 

1.14.5 Application of deemad cost (Dlrecttva 4) 

The municipality opted to take advantage of the transitional provisions as contained 
in Directive 4 of the Accounting Standards Board, issued in December 2009. The 
Municipality applied deemed cost where the acquisition cost of an asset could not 
be determined. For Intangible Assets the depreciated replacement cost method 
was used to establish the deemed cost as on 1 July 2007. 

1 .1 5. INVESTMENT PROPERTY 


1.15.1 Initial Recognition 

Investment property shall be recognised as an asset when, and only when; 


• it is probable that the future economic benefits or service potential that are 
associated with the investment property will flow to the entity, and 

• the cost or fair value of the investment property can be measured reliably. 

Investment property includes property (land or a building, or part of a building, or 
both land and buildings held under a finance lease) held to earn rentals and/or for 
capital appreciation, rather than held to meet service delivery objectives, the 
production or supply of goods or services, or the sale of an asset in the ordinary 
course of operations. Property with a currently undetermined use, is also classified 
as investment property. 

At initial recognition, the municipality measures investment property at cost 
including transaction costs once it meets the definition of investment property. 
However, where an investment property was acquired through a non-exchange 
transaction (i.e. where it acquired the investment property for no or a nominal 
value), its cost is its fair value as at the date of acquisition. The cost of self- 
constructed investment property is measured at cost. 


Transfers are made to or from investment property only when there is a change in 
use. For a transfer from investment property to owner occupied property, the 
deemed cost for subsequent accounting is the fair value at the date of change in 
use. If owner occupied property becomes an investment property, the municipality 
accounts for such property in accordance with the policy stated under property, 
plant and equipment up to the date of change in use. 


1.15.2 De-recognItion 
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determined as the difference between the saies proceeds and the carrying vaiue 
and is recognised in the Statement of Financial Performance. 

1.15.3 Application of deemed cost - Directive 4 

The municipaiity opted to take advantage of the transitionai provisions as contained 
in Directive 4 of the Accounting Standards Board, issued in December 2009. The 
Municipality applied deemed cost where the acquisition cost of an asset couid not 
be determined. The fair vaiue as determined by a valuator was used in order to 
determine the deemed cost as on 1 July 2007. 


1 .1 6. IMPAIRMENT OF NON-FIN ANCIAL ASSETS 

1.16.1 Cash-generating assets 

Cash-generating assets are assets held with the primary objective of generating a 
commerciai return. 

The municipaiity assesses at each reporting date whether there is an indication that 
an asset may be impaired. If any indication exists, or when annuai impairment 
testing for an asset is required, the municipaiity estimates the asset's recoverable 
amount. 

An asset’s recoverable amount is the higher of an asset's or cash-generating unit’s 
(CGU) fair vaiue iess costs to seil and its vaiue in use and is determined for an 
individual asset, unless the asset does not generate cash inflows that are largely 
independent of those from other assets or groups of assets. Where the carrying 
amount of an asset or CGU exceeds its recoverable amount, the asset is 
considered impaired and is written down to its recoverable amount. In assessing 
value in use, the estimated future cash flows are discounted to their present value 
using a pre-tax discount rate that reflects current market assessments of the time 
value of money and the risks specific to the asset in determining fair value less 
costs to sell, an appropriate valuation model is used. Impairment losses are 
recognised in the Statement of Financial Performance in those expense categories 
consistent with the function of the Impaired asset. 

An assessment is made at each reporting date as to whether there is any indication 
that previously recognised impairment losses may no longer exist or may have 
decreased. If such indication exists, the municipality estimates the asset's or cash- 
generating unit's recoverable amount. A previously recognised impairment loss is 
reversed only if there has been a change in the assumptions used to determine the 
asset’s recoverable amount since the last impairment loss was recognised. The 
reversal is limited so that the carrying amount of the asset does not exceed its 
recoverable amount, nor exceed the carrying amount that would have been 
determined, net of depreciation, had no impairment loss been recognised for the 
asset in prior years. Such reversal is recognised in the Statement of Financial 
Performance. 


1.16.2 Non-cash-generating assets 

Non-cash-generating assets are assets other than cash-generating assets. 


an asset may be impaired. If any indication exists, or wh 
testing for an asset is required, the Municipality estimat 
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An asset’s recoverable service amount is the higher of a non-cash-generating 
asset's fair value less costs to sell and its value in use. if the recoverable service 
amount of an asset is iess than its carrying amount, the carrying amount of the 
asset is reduced to its recoverable service amount. That reduction is an impairment 
loss recorded in the Statement of Financial Performance. 

The value in use of a non-cash-generating asset is the present value of the asset's 
remaining service potential. The present value of the remaining service potential of 
the asset is determined using the following approache: 

• depreciated replacement cost approach - the present value of the remaining 
service potential of an asset is determined as the depreciated replacement cost 
of the asset. The replacement cost of an asset Is the cost to replace the asset's 
gross service potential. This cost is depreciated to reflect the asset in its used 
condition. An asset may be replaced either through reproduction (replication) of 
the existing asset or through replacement of its gross service potential. The 
depreciated replacement cost is measured as the reproduction or replacement 
cost of the asset, whichever is lower, less accumulated depreciation calculated 
on the basis of such cost, to reflect the already consumed or expired service 
potential of the asset 


Fair value iess costs to sell Is the amount obtainable from the sale of an asset in an 
arm's length transaction between knowledgeable, willing parties, less the costs of 
disposal. 

The Municipality assesses at each reporting date whether there is any Indication 
that an impairment loss recognised in prior periods for an asset may no longer exist 
or may have decreased. If any such indication exists, the Municipality estimates the 
recoverable service amount of that asset. 

An impairment loss recognised in prior periods for an asset is reversed if there has 
been a change in the estimates used to determine the asset’s recoverable service 
amount since the last impairment loss was recognised. If this is the case, the 
carrying amount of the asset is increased to its recoverable service amount The 
increased carrying amount of an asset attributable to a reversal of an Impairment 
loss does not exceed the carrying amount that would have been determined (net of 
depreciation or amortisation) had no impairment loss been recognised for the asset 
in prior periods. Such a reversal of an impairment loss is recognised in the 
Statement of Financial Performance. 

1.17 NON CURRENT INVESTMENTS 

Financial instruments, which inciude, investments in municipal entities and fixed 
deposits invested in registered commercial banks, are stated at amortised cost. 

Where investments have been impaired, the carrying vaiue is adjusted by the 
impairment loss, which is recognised as an expense in the period that the 
impairment is identified. 


On disposal of an Investment, the difference between the net disposal proceeds and 
the carrying amount is charged or credited to the Statement of Financial 
Performance. 



OFFICE OF THE AUDITOR-GENERAL | 


Page -19- 




NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2012 


1.18.1 Initial Recognition 

Inventories comprise current assets held for sale, consumption or distribution during 
the ordinary course of business, unless they are to be distributed. Inventories are 
initially recognised at cost. Cost generally refers to the purchase price, plus non- 
recoverable taxes, transport costs and any other costs in bringing the inventories to 
their current iocation and condition. Where inventory is manufactured, constructed 
or produced, the cost includes the cost of labour, materials and overheads used 
during the manufacturing process. 

Where inventory is acquired by the municipality for no or nominal consideration (i.e. 
a non-exchange transaction), the cost is deemed to be equal to the fair value of the 
item on the date acquired. 

1.18.2 Subsequent Measurement 

Inventories, consisting of consumable stores, raw materials, work-in-progress and 
finished goods, are valued at the lower of cost and net realisable value unless they 
are to be distributed at no or nominal charge, in which case they are measured at 
the lower of cost and current replacement cost. Redundant and slow-moving 
inventories are Identified and written down. Differences arising on the valuation of 
inventory are recognised in the Statement of Financial Performance in the year in 
which they arose. The amount of any reversal of any write-down of inventories 
arising from an increase in net realisable value or current replacement cost is 
recognised as a reduction in the amount of inventories recognised as an expense in 
the period in which the reversal occurs. 

The carrying amount of inventories is recognised as an expense in the period that 
the inventory was sold, distributed, written off or consumed, unless that cost 
qualifies for capitalisation to the cost of another asset 

In general, the basis of allocating cost to inventory items is the weighted average 
method. 

Cost of land held for sale is assigned by using specific identification of their 
individual costs 


1.19. FINANCIAL INSTRUMENTS 

Financial instruments recognised on the Statement of Financial Position include 
receivables (both from exchange transactions and non-exchange transactions), 
cash and cash equivalents, annuity loans and payables (both from exchange 
transactions and non-exchange transactions). 

1.19.1 Initial Recognition 

Financial instruments are initially recognised when the municipality becomes a party 
to the contractual provisions of the instrument at fair value plus, in the case of a 
financial asset or financial liability not at fair value, transaction costs that are directly 
attributable to the acquisition or issue of the financial asset or financial liability 


1.19.2 Subsequent Measurement 

Financial Assets are categorised according to their nature as either financial assets 
at fair value, financial assets at amortised cost or financial assets at cost. , 
Financial Liabilities are categorised as either at fair value, 
or financial liabilities carried at amortised cost ("oth 
measurement of financial assets and liabilities depends on 


1.19.2.1 
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Receivables are classified as financial Instruments at amortised cost, and are 
subsequently measured at amortised cost using the effective interest rate method. 

For amounts due from debtors carried at amortised cost, the Municipality first 
assesses whether objective evidence of impairment exists individually for financial 
assets that are individually significant, or collectively for financial assets that are not 
individually significant Objective evidence of impairment includes significant 
financial difficulties of the debtor, probability that the debtor will enter bankruptcy or 
financial reorganisation and default or delinquency in payments (more than 90 days 
overdue), if the Municipality determines that no objective evidence of impairment 
exists for an individually assessed financial asset, whether significant or not, it 
includes the asset in a group of financial assets with similar credit risk 
characteristics and collectively assesses them for impairment. Assets that are 
individually assessed for impairment and for which an impairment loss is, or 
continues to be, recognised are not included In a collective assessment of 
impairment 

If there is objective evidence that an impairment loss has been incurred, the amount 
of the loss is measured as the difference between the asset’s carrying amount and 
the present value of estimated future cash flows (excluding future expected credit 
losses that have not yet been incurred). The carrying amount of the asset is 
reduced through the use of an allowance account and the amount of the loss is 
recognised in the Statement of Financial Performance. Interest income continues to 
be accrued on the reduced carrying amount based on the original effective interest 
rate of the asset. Loans together with the associated allowance are written off when 
there is no realistic prospect of future recovery and all collateral has been realised 
or has been transferred to the municipality. If, in a subsequent year, the amount of 
the estimated impairment loss increases or decreases because of an event 
occurring after the impairment was recognised, the previously recognised 
impairment loss is increased or reduced by adjusting the allowance account. If a 
future write-off is later recovered, the recovery is recognised in the Statement of 
Financial Performance. 


The present value of the estimated future cash flows is discounted at the financial 
asset's original effective interest rate, if material. If a loan has a variable interest 
rate, the discount rate for measuring any impairment loss is the current effective 
interest rate. 


1.19.2.2 Payables and Annuity Loans 


Financial liabilities consist of payables and annuity loans. They are categorised as 
financial liabilities held at amortised cost, are Initially recognised at fair value and 
subsequently measured at amortised cost using an effective interest rate, which is 
the initial carrying amount, less repayments, plus interest. 

1.19.2.3 Cash and Cash Equivalents 


Cash includes cash on hand (including petty cash) and cash with banks. Cash 
equivalents are short-term highly liquid investments, readily convertible into known 
amounts of cash that are held with registered banking institutions with maturities of 
three months or less and are subject to an insignificant risk of change in value. For 
the purposes of the cash flow statement, cash and cash equivalents comprise cash 
on hand, highly liquid deposits and net of bank overdrafts. The municipality 
categorises cash and cash equivalents as financial assets carried at amortised cost. 


Bank overdrafts are recorded based on the facility 
bank overdraft are expensed as incurred. Amount! 
overdrafts are categorised as financial liabilities: othe 
amortised cost. 
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1 19.3 De-recognitlon of Financial Instnimants 
1.19.3.1 Financial Assets 

A financial asset (or, where applicable a part of a financial asset or part of a group 
of similar financial assets) is derecognised when: 

• the rights to receive cash flows from the asset have expired; or 

• the municipality has transferred its rights to receive cash flows from the asset or 
has assumed an obligation to pay the received cash flows in full without 
material delay to a third party under a ‘pass-through’ arrangement; and either 
(a) the municipality has transferred substantially aii the risks and rewards of the 
asset, or (b) the municipality has neither transferred nor retained substantially 
all the risks and rewards of the asset, but has transferred control of the asset. 

When the municipality has transferred its rights to receive cash flows from an asset 
or has entered into a pass-through arrangement, and has neither transferred nor 
retained substantially all the risks and rewards of the asset nor transferred control of 
the asset, a new asset is recognised to the extent of the municipality's continuing 
involvement in the asset. 

Continuing involvement that takes the form of a guarantee over the transferred 
asset is measured at the lower of the original carrying amount of the asset and the 
maximum amount of consideration that the municipality could be required to repay. 

When continuing involvement takes the form of a written and/or purchased option 
(including a cash settled option or similar provision) on the transferred asset, the 
extent of the municipality’s conUnuIng involvement is the amount of the transferred 
asset that the municipality may repurchase, except that in the case of a written put 
option (including a cash settled option or similar provision) on an asset measured at 
fair value, the extent of the municipality’s continuing involvement is limited to the 
lower of the fair value of the transferred asset and the option exercise price. 


1.19.3.2 Financial Liabilities 


A financial liability is derecognised when the obligation under the liability is 
discharged or cancelled or expires. 

When an existing financial liability is replaced by another from the same lender on 
substantially different terms, or the terms of an existing liability are substantially 
modified, such an exchange or modification is treated as a de-recognition of the 
original liability and the recognition of a new liability, and the difference in the 
respective carrying amounts is recognised in the Statement of Financial 
Performance. 


1.19.4 Offsetting of Financial Instruments 


20 


1.20.1 

• 1 


Financial assets and financial liabilities are offset and the net amount reported in the 
Statement of Financial Position if, and only if, there is a currently enforceable legal 
right to offset the recognised amounts and there is an intention to settle on a net 
basis, or to realise the assets and settle the liabilities simultaneously. 


REVENUE 

Revenue from Non-Exchange Transactions 

Revenue from non-exchange transactions refers 
municipality received revenue without directly giving 
exchange. Revenue from non-exchange transactions 






/ 
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extent that the related receipt or receivable qualifies for recognition as an asset and 
there is no liability to repay the amount. 

Revenue from property rates is recognised when the legal entitlement to this 
revenue arises. Collection charges are recognised when such amounts are legally 
enforceable. Penalty interest on unpaid rates is recognised on a time proportionate 
basis as an exchange transaction. 

Fine revenue constitutes both spot fines and summonses. Fines are recognised as 
revenue when the receivables meet the definition of an asset and satisfy the criteria 
for recognition as an asset 

Revenue from public contributions and donations is recognised when all conditions 
associated with the contribution have been met or where the contribution is to 
finance property, plant and equipment, when such items of property, plant and 
equipment qualifies for recognition and first becomes available for use by the 
municipality. Where public contributions have been received but the municipality 
has not met the related conditions, it is recognised as an unspent public contribution 
(liability). 

Revenue from third parties I.e. insurance payments for assets impaired, are 
recognised when it can be measured reliably and is not being offset against the 
related expenses of repairs or renewals of the impaired assets. 

Contributed property, plant and equipment is recognised when such items of 
property, plant and equipment qualifies for recognition and become available for use 
by the municipality. 

All unclaimed deposits are Initially recognised as a liability until 12 months expires, 
when all unclaimed deposits into the municipality's bank account will be treated as 
revenue as historical patterns have indicated that minimal unidentified deposits are 
reclaimed after a period of twelve months. This assessment is performed annually 
at 30 June. Therefore the substance of these transactions indicate that even though 
the prescription period for unclaimed monies is legally three years, it is reasonable 
to recognised all unclaimed monies older than twelve months as revenue. 

Revenue from the recovery of unauthorised, irregular, fruitless and wasteful 
expenditure is based on legislated procedures, including those set out in the 
Municipal Finance Management Act (Act No. 56 of 2003) and Is recognised when 
the recovery thereof is virtually certain. 

Revenue is measured at the fair value of the consideration received or receivable. 


When, as a result of a non-exchange transaction, a municipality recognises an 
asset, it also recognises revenue equivalent to the amount of the asset measured at 
its fair value as at the date of acquisition, unless It is also required to recognise a 
liability. Where a liability is required to be recognised it will be measured as the best 
estimate of the amount required to settle the present obligation at the reporting date, 
and the amount of the increase in net assets, if any, recognised as revenue. When 
a liability Is subsequently reduced, because the taxable event occurs or a condition 
is satisfied, the amount of the reduction in the liability will be recognised as revenue. 


1.20.2 Revenue from Exchange Transactions 


Revenue from exchange transactions refers to jevenue th^ 
municipality directly In return for services rendered/ goods sold, It 
approximates the consideration received or receivablp. 
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Service charges relating to electricity and water are based on consumption and a 
basic charge as per Council resolution. Meters are read on a monthly basis and are 
recognised as revenue when invoiced. Provisional estimates of consumption are 
made monthly when meter readings have not been performed. The provisional 
estimates of consumption are recognised as revenue when invoiced. Adjustments 
to provisional estimates of consumption are made in the Invoicing period in which 
meters have been read. These adjustments are recognised as revenue in the 
invoicing period. 

Revenue from the sale of electricity prepaid meter cards Is recognised at the point 
of sale. An adjustment is made at year-end for unused units. 

Service charges relating to refuse removal are recognised on an annual basis in 
advance by applying the approved tariff to each property that has improvements. 
Tariffs are determined per category of property usage. 

Service charges from sanitation (sewerage) are recognised on an annual basis in 
advance by applying the approved tariff to each property that has improvements. 

Interest revenue is recognised using the effective interest rate method. 

Revenue from the rental of facilities and equipment is recognised on a straight-iine 
basis over the term of the lease agreement. 


Revenue arising from the application of the approved tariff of charges is recognised 
when the relevant service is rendered by applying the relevant tariff. This includes 
the issuing of licences and permits. 

Revenue from the sale of goods is recognised when substantially all the risks and 
rewards in those goods are passed to the consumer. 

Revenue arising out of situations where the municipality acts as an agent on behalf 
of another entity (the principal) is limited to the amount of any fee or commission 
payable to the municipality as compensation for executing the agreed services. 

The amount of revenue arising on a transaction is usually determined by agreement 
between the entity and the purchaser or user of the asset or service. It is measured 
at the fair value of the consideration received or receivable taking into account the 
amount of any trade discounts and volume rebates allowed by the entity. 

in most cases, the consideration is in the form of cash or cash equivalents and the 
amount of revenue is the amount of cash or cash equivalents received or 
receivable. However, when the inflow of cash or cash equivalents is deferred, the 
fair value of the consideration may be less than the nominal amount of cash 
received or receivable. When the arrangement effectively constitutes a financing 
transaction, the fair value of the consideration is determined by discounting all future 
receipts using an imputed rate of interest The imputed rate of interest is the more 
clearly determinable of either 


• The prevailing rate for a similar instrument of an issuer with a similar credit 
rating; or 

• A rate of interest that discounts the nominal amount of the instrument to the 
current cash sales price of the goods or services. 


The difference between the fair value and the nominal amnnpt gf (hR ponslderatjon 

. . . I .... * rM irviTl 


is recognised as interest revenue. 
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dissimilar goods or services, the exchange is regarded as a transaction that 
generates revenue. The revenue is measured at the fair value of the goods or 
services received, adjusted by the amount of any cash or cash equivalents 
transferred. When the fair value of the goods or services received cannot be 
measured reliably, the revenue is measured at the fair value of the goods or 
services given up, adjusted by the amount of any cash or cash equivalents 
transferred. 

1.20.3 Grants, Transfers and Donations (Non-Exchange Revenue) 

Grants, transfers and donations received or receivable are recognised when the 
resources that have been transferred meet the criteria for recognition as an asset. 
A corresponding liability is raised to the extent that the grant, transfer or donation is 
conditional. The liability is transferred to revenue as and when the conditions 
attached to the grant are met. Grants without any conditions attached are 
recognised as revenue when the asset is recognised. 

1.21 RELATED PARTIES 

Parties are considered to be related if one party has the ability to control the other 
party or exercise significant influence over the other party in making financial and 
operating decisions or if the related party entity and another entity are subject to 
common control. 

(a) Related parties Include: 

• Entities that directly, or indirectly through one or more intermediaries, 
control, or are controlled by the reporting entity; 

• individuals owning, directly or indirectly, an interest in the reporting entity 
that gives them significant influence over the entity, and close members of 
the family of any such individual; 

• Key management personnel, and close members of the family of key 
management personnel; and 

• Entities in which a substantial ownership interest is held, directly or 
indirectly, by any person described in the 2"'' and 3"* bullet, or over which 
such a person is able to exercise significant influence. 

(b) Key management personnel Include: 

• All directors or members of the governing body of the entity, being the 
Executive Mayor, Deputy Mayor, Speaker and members of the Mayoral 
Committee. 

• Other persons having the authority and responsibility for planning, directing 
and controlling the activities of the reporting entity being the Municipal 
Manager, Chief Financial Officer an all other managers reporting directly to 
the Municipal Manager or as designated by the Municipal Manager. 


1.22 UNAUTHORISED EXPENDITURE 


Unauthorised expenditure is expenditure that has not been budgeted or is 
expenditure that is not in terms of the conditions of an allocation received from 
another sphere of government, municipality or or gan of state, o r is expenditure in 
the form of a grant that is not permitted in 
Management Act {Act No. 56 of 2003). Unauthorise 
as an expense in the Statement of Financial Perfo 
subsequently accounted for as revenue in the Stat 



1.23 IRREGULAR EXPENDITURE 
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Irregular expenditure is expenditure that is contrary to the Municipal Finance 
Management Act (Act No. 56 of 2003), the Municipal Systems Act (Act No. 32 of 
2000), the Public Office Bearers Act, and (Act No. 20 of 1998) or is in contravention 
of the municipality's Supply Chain Management Policy. Irregular expenditure 
excludes unauthorised expenditure. Irregular expenditure is accounted for as 
expenditure in the Statement of Financial Performance and where recovered, it is 
subsequently accounted for as revenue in the Statement of Financial Performance. 

1.24 FRUITLESS AND WASTEFUL EXPENDITURE 

Fruitless and wasteful expenditure is expenditure that was made in vain and could 
have been avoided had reasonable care been exercised. Fruitless and wasteful 
expenditure is accounted for as expenditure in the Statement of Financial 
Performance and where recovered, it is subsequently accounted for as revenue in 
the Statement of Financial Performance. 

1.25 CONTINGENT LIABILITIES 

A contingent liability is a possible obligation that arises from past events and whose 
existence will be confirmed only by the occurrence or non-occutrence of one or 
more uncertain future events not wholly within the control of the entity. A contingent 
liability couid also be a present obligation that arises from past events, but Is not 
recognised because it Is not probable that an outflow of resources embodying 
economic benefits will be required to the obligation or the amount of the obligation 
cannot be measures with sufficient reliability. 

Management judgement is required when recognising and measuring contingent 
liabilities. 

1 .26 SIGNIFICANT ACCOUNTING JUDGEMENTS AND ESTIIVIATES 

In the process of applying the municipality’s accounting policy, management has 
made the foilowing significant accounting judgements, estimates and assumptions, 
which have the most significant effect on the amounts recognised in the financial 
statements: 

Post Recrement Medical Obligations. Long Service Awards and Ex Gratia 
Gratuities 

The cost of post retirement medical obligations, long service awards and ex-gratia 
gratuities are determined using actuarial valuations. The actuarial valuation involves 
making assumptions about discount rates, expected rates of return on assets, future 
salary increases, mortality rates and future pension increases. Due to the long-term 
nature of these plans, such estimates are subject to significant uncertainty. 


Impairment of Receivables 

The calculation in respect of the impairment of debtors is based on an assessment 
of the extent to which debtors have defaulted on payments already due, a rid an 
assessment of their ability to make payments based on the^ 
was performed per service-identifiabie categories across all i 


Property, Plant and Equipment 
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The useful lives of property, plant and equipment are based on management’s 
estimation. Infrastructure's useful lives are based on technical estimates of the 
practical useful lives for the different Infrastructure types, given engineering 
technical knowledge of the infrastructure types and service requirements. For other 
assets and buildings management considers the impact of technology, availability of 
capital funding, service requirements and required return on assets to determine the 
optimum useful life expectation, where appropriate. The estimation of residual 
values of assets is also based on management's judgement whether the assets will 
be sold or used to the end of their useful lives, and in what condition they will be at 
that time. 

For deemed cost applied to other assets , management used the depreciated 
replacement cost method which was based on assumptions about the remaining 
duration of the assets. 

For deemed cost applied to land and buildings management made use of an 
independent valuator. The valuator's valuation was based on assumptions about 
the market's buying and selling trends and the remaining duration of the assets. 

Intangible Assets 

The useful lives of intangible assets are based on management's estimation. 
Management considers the impact of technology, availability of capital funding, 
service requirements and required return on assets to determine the optimum useful 
life expectation, where appropriate. 

For deemed cost applied to intangible assets management used the depreciated 
replacement cost method which was based on assumptions about the remaining 
duration of the assets. 

Investment Property 

The useful lives of investment property are based on management's estimation. 
Management considers the impact of technology, availability of capital funding, 
service requirements and required return on assets to determine the optimum useful 
life expectation, where appropriate. The estimation of residual values of assets is 
also based on management’s Judgement whether the assets will be sold or used to 
the end of their economic lives, and in what condition they will be at that time. 

For deemed cost applied to Investment Property, management made use of an 
independent valuator. The valuator's valuation was based on assumptions about 
the market's buying and selling trends and the remaining duration of the assets. 

Provisions and Contingent liabilities 

Management judgement is required when recognising and measuring provisions 
and when measuring contingent liabilities. Provisions are discounted where the time 
value effect is material. 


Revenue Recognition 


Accounting Policy 1.23.1 on Revenue from Non-Exchange Transactions and 
Accounting Policy 1.23.2 on Revenue from Exchange Transactions describes the 
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conditions under which revenue will be recognised 
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In making their judgement, management considered tie detailed fci^^ayforntte 
recognition of revenue as set out in GRAP 9: Revenue fiom ExchangeTransaarafts 
and GRAP 23: Revenue from Non-Exchange Transactons.). Specifically, whether 
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the municipality, when goods are sold, had transferred to the buyer the significant 
risks and rewards of ownership of the goods and when services are rendered, 
whether the service has been performed. Revenue from the issuing of spot fines 
and summonses has been recognised on the accrual basis using estimates of future 
collections based on the actual results of prior periods. The management of the 
municipality is satisfied that recognition of the revenue in the current year is 
appropriate. 

Provision for Landfiii Sites 

The provision for rehabilitation of the landfill site is recognised as and when the 
environmental liability arises. The provision is calculated by a qualified 
environmental engineer. The provision represents the net present value of the 
expected future cash flows to rehabilitate the landfill site at year end. To the extent 
that the obligations relate to an asset, it is capitalised as part of the cost of those 
assets. Any subsequent changes to an obligation that did not relate to the initial 
related asset is charged to the Statement of Financial Performance. 

Provision for Task impiementation and Back Pay 

The provision at 30 June 2012 for Task implementation represents the 
municipality's obligation towards qualifying officials as a result of a new national 
grading system for municipalities which came into effect on 1 October 2009. The 
calculation was based on the difference between the current basic salary compared 
to the basic salary as per new TASK grading. The difference between these two 
packages was backdated to the implementation date of the TASK grading system. 

The provision at 30 June 2012 for Back Pay represents the municipality’s obligation 
towards Section 57 Directors as a result of an amendment in their employment 
contracts. The calculation was based actual remuneration paid versus the 
requirements of the amended packages. 

Provision for Performance bonuses 


The provision for performance bonuses represents the best estimate of the 
obligation at year end and is based on historic patterns of payment of performance 
bonuses. Performance bonuses are subject to an evaluation by council. 

Provision for Staff ieave 

Staff leave is accrued to employees according to collective agreements. Provision is 
made for the full cost of accrued leave at reporting date. This provision will be 
realised as employees take leave. There is no possibility of reimbursement. 

Pre-paid eiectricity estimation 

Pre-paid electricity is only recognised as income once the electricity is consumed. 
The pre-paid electricity balance (included under payables) represents the best 
estimate of electricity sold at year end, that is still unused. The average pre-paid 
electricity sold per day during the year under review is used and the estimate is 
calculated using between 5 and 10 days worth of unused electricity. 


Componentisation of infrastructure assets 

All infrastructure assets are unbundled into their significant c omDonents in orde c-ta-..-^ 

depreciate all major components over the expected useful li\^.|jltbg^igggJKiqtl'B86 blTEIJR-GENERML 
component is estimated based on the current market price flUMcn-eomponent; 
depreciated for age and condition and recalculated to cost at he acquisition date if 
known or to the date of initially adopting the standards of GRAF . ^ q 2013 
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1 .27 TAXES - VALUE ADDED TAX 

Revenue, expenses and assets are recognised net of the amounts of value added 
tax. The net amount of Value added tax recoverable from, or payable to. the 
taxation authority is included as part of receivables or payables in the Statement of 
Financial Position. 

1.28 AMENDED DISCLOSURE POLICY 

Amendments to accounting policies are reported as and when deemed necessary 
based on the relevance of any such amendment to the format and presentation of 
the financial statements. The principal amendments to matters disclosed in the 
current financial statements include fundamental errors, and the treatment of assets 
financed by external grants. 
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(Reil (Rail IRn) 

24 83 27.02 S2.741 


Till efleci of mevttnanto In the euumpbsna are n folowa: 


AaaumpUen change 

HaaUicafo Infladen 1^ 

HojUi cere inflodon *1% 

Peit-iftlraaiBnl fflorulty -1 vest 

AvafaearetirernarTiaa* veer 

Withdrawal Rata -30% 


tn-urvlea 

mamban 

Conllnuatlen 


BahlDty 

mamban aeUttty 

Total tUUUty 

IRm) 

(R«) 

(Rm| 

3027 

31.16 

61454 

20.72 

24074 

45.6B1 

25.75 

20 06 

54aia 

26.76 

27.918 

54 502 

27.91 

27 018 

55 328 


%Bhanga 

17% 

-13% 

4% 

3% 

5% 
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U Una Banka SemiMt 


Th« Luna SMVica Bonm pkni dtfaiHl benttt EUra. 

Aodvoaitmt Vwtalowfna numboi sfwnctovtMwatBeSatfafarLonaSmleaBanuus 

Key BtJiiniU ssBunrseorn uud 
n Rati onntatatt 
Daesunlinia 

0«ntrri Sflkiv inHofian (tono-lifni) 

Net EffeelM Dtecsurl Rate bocMId aelinHektsil Lana Setvtea Bonuioa 

Tfiaaimuitita tKagakad la tha BUBtnairtiif Fliunekl PDeUon oiaaa rbODwo; 

Prewni vdtm of fund oUkotlans 

NalBetmnir 

The bfalty k fuped irfpiils4a cDfnmmBna prior to the cnnpatttnw rear tiai been ettnuted n 
fdlDwe: 


Total Uibaity 


RaaDttefiMka of praeanl Vika oT hind ebnoitteii: 

Prewnt vAie of hmd ebiDstlBn ol Bia beiRuilnfl of the year 
Total emanate 

Cunenl aenke eaat 
bilaiittCaii 
Bonelti Peid 

Actuarial loakiUeieM 

Piteenl vbIub of hind DtaBoiBan ettneandof Uieycai 
L ae a : Tranifif of Currant Porttm- Nate B 

Bolinea U June 

BaiwftMtyAiiahnlaDiilha Unfunded Aesnied LleblBty 


Asiunptkin 

Central aatumptiaRa 
Oenem aalaiv Matian 
General aetary inlaiion 
Avareoe roeraiTtm eat 
Ayeraqe ratUeniBfil eot 
VWthdrawal ratee 


STB ora 


Mil 

2011 

% 

% 

a.46H 

7.7tH 

B.BOH 

62714 

0.4BH 

1 4214 

Mil 

2011 

R 

R 

S.1S7,777 

4246,027 

M57.777 

4246,027 


2011 

20111 

2000 

R 

R 

R 

424i.an 

zeai,oi4 

24H20B 


dju.sz; 2.SB1,014 


3UD40 

1101.1114) 

(SW.481J ll" 
310.434 
552603 II 

(705.6241 

253.993 

3S221B 

597.104 

1,520637 

5.167.777 

1569.3091 

4246,037 

(523.110) 

amatm 

3.724,911 

UahOHy 


Changa 

<R| 

5510 

%BliBnaa 

114 

5513 

7% 

-1% 

4.B36 

-614 

-Tyra 

4.303 

•1514 

2yn 

5033 

1614 

•SOH 

9304 

3014 
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2012 2011 

R A 

X3 Rtltmmftnt fundA 

Thfl MunldpaBiy raquastatl dstaled vn^Afyn and lURAnei Intstnutan os woB ■■ tntaimaten on ttin Munidptity't inma 
ef &)« Pm^on and HalintfnBfrt Fundt* asub fiom Oib bjnd ad/n tn litt rto i 'Rin fund admlnisirmiir canflrniad IhBt BSUb el 
Via Pantfan and Rettmnant Futida »■ not iptt p« partdfiatng efnaloytr. Thenrfotn, tha Mindtipikty b uniUa la 
ddanitini ths vaTun of thn |dan uub si daflnad in GRAP 25. 

As psjt of Ora Muridpakti^a praeon to vatus ttw dsfinod biRSttEalslim, tna Munidpaitty isquotlBd ^nmioiift; data tram 
Ifw fund odmlrtislratat. 'R ib ftmd BdnttfidtmtortlafmllMltnspBAiiafwrttiuta boconftdB^ tndmia natwOngUiBham 
Ilia fnlonnation witn tl« WunidpaUy. WBhoul datUtd panitsrMi data ttia Munidpidily was unoblt ta ealculals a lotitiftt 
astmolfl of lha acavBdlobaity in lospatl of panibnafa mho quoiV fra a detinid banoBt {ranikm. 


Tbaiataia, nWrauBh both Ora Capa Joait PBRsbn Ftotd raid Copt Jolnl flatiBRient Fund raa daftnad os deltiutd benaftt 
plana, it wdbaaccauntadlraNdaftnadceniniHJdiin plant. 

CAPE JCWTPEMSfON FUND 

Thi eonlrlButlan rata payabft b BH by marabrai and 1 AH by Counci. Tha tail actuaiiaf valualian paiformad fai Ifia yoar 
endadSD Jima 2 ai 1 tavoafad Ural tha tdnd bin an sound llnandalpoiflan Midi a himSngtaval 8105 . 1 % ( 30 Juiw 2010 - 
IDOUf. Aeturalal vatuBHona aba detrarpaiad that Uiata wan a ahortlaS in tha invoitmant ratum far lha 30 Juna 2010 
ttnancbl yoor. 

CsnbibutonioaidraeoaniiadinlhaSlBlaffiantDrFfnancatpirfbtinraico 134 & 4 B 130,790 


cAPettermBUBiTFum 

Tha crantrtbuinn rata payoUa b 8 % by rnambt n and lOH by Caunei Tha bat aouaital valuaSon perfotmad lot Uia yora 
andedSO JLina 2011 lavaalad ttial Uia fund b in a sound finandal posban miUi afitndnabvB) of IDO. 3 % (30 June 2010 - 
100 . 3 H]. 

Comiltiuilani paid tacoonbed blha SWtinefil of FtnaAdalPafframanea 13 , 500.733 1 1 , 704,154 


DBVBDcamWBUnOUFWOS 

Catind eontilbulB to Vta Municipal Cound Peniton Fund and Oudtshaom Munidpal Woitiers Aitnuify Fund Mhkb oia 
dafinad conbibutlan funds T?u iDtIfeiTrant tranaltt fund b sufajici to th« Ptnshm Fund AM, 1050 , panston trams 
esleuUttd on UiB panslenable icraunafoltan paid Cunent eraitnfautans by Cound uachorgad ooatotitipanditurBanlhB 
batb of currant uivica casb 


Contributians paid racaonbaa in lha Statniwiii at Financial PatformaAca 


Munidpal CauncHora Pcfiibn Fund 

53,005 

096,939 

Oudtshooin Munlctoai Waikws Annuitv Fund 

4 , 291,403 

4 . 77 TJ 46 

Capa Jolnl RatbaniBni Fund fra Counodars 

334.023 

14.335 


4 , 600,031 

5 J£ 9,430 


2012 

2011 


R 

R 

RONcURAEIVT provisiohb 

Pnvbnn tor Rahobtooiion of LandfA-altBa 

75 . 991,950 

70 , 357.915 

Total Natl •tonranl Pravlatoaa 

Thi munldpalfty dto not maaauia thi lahabidadan casta of tha i efusa sites in Ura pool to taims of Obaciiva 4 , baaed by ina 
Accaunttno Standaida Baard. Shea Uia ptoMoua lapoftng panod Uia munldpaEty laeosnbad tha hlpwtnD nan-currtnl 
provniona' 

76 , 901,990 

79367416 


2012 

2011 

UntfOOSttsa 

R 

R 

Balance 1 Juty 

70 , 357.915 

75 , 509,913 

Cenblbutton tor Ihaysar 

1 D 4 . 82 S 

3 , 647,903 

Total provlaton 3 D Juiya 

70,401640 

79467416 

Lata: TransleralCunBntPonian toCutiani Piavtslana-Nau 7 

| 3 , 570 ,& 6 a| 


Bahnea 30 JuiM 

7 U 91 .nH) 

79467416 

Ura latidM sites corubt ol the IdaMcns sold watte dapacal tHos with a ramalnrnB useful kfe of. 


3013 

2011 


Na of Years 

No of Vim 

Bioothop tjuidM 

43 

44 

Dyssebdorp Landftl 

1 

3 

Da Rust Lam itn 

3 

3 
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CONSUMCRDEPOSfrS 

Ettctridtv 

Wotet 

OllMI 

TaW csntttfuf Papa la 

Otmnmtaat haw In DM flieiwtrieitr Ba4 WUvOopnia 

ThBta!rvtftrtDleBtmimttit8po>3i^tptadinitothaiean)tnDviiUi- ttunnlMnolpaiilManapniauna. 


cuhheht employee BENenrs 

Cwfint Poittan el Foil Rrtiimtni Bwemi - Itea 3 
Ditfwrt Portion ol Leni^SoivIn Pwmiano- Hols 3 
Stair tom 
Bonuus 

Psnsian hittd olw i too ci 
TASK Evtiuadan 

Total Caitinl Eaplayoo BanafRi 

Tta maveniBnt a ciimmi onipioirM btnaia nncnnclmt as loBiwi; 
sairuavo 

Balanea at bsoIntilnD of yaai 
CanoaNrtion a coireni aerttan 
Evaandfim Incunait 
Balaneas) tad el naat 


StoOloa/aamittda smFiDyatt aeeatdingacslffca«aaB>aafnBfiL Pfowdon a mada tai (lit riil cool ol ■cciinri hsva it 
ripaitLng Ttili prawsn wE be itiOsBi si ernptoyoaitrti tovrt. Thtia b no peoiKAr/ ol laitnaunaniint 


Balvtea a bHtnnlno ol yaw 
Ciumibusan a nirrent ponlen 
EnwnittuiB ineunod 

Bsianet 0 iftd of viM 

ftiAnasftea Bonusaa 

Brian ea 0 bttannlmi el yev 
CenaUniton to cunant partial 

Stdsnca to and ol vaai 

htiotoa fund shoitaBaa 

Brian ca St baanr bra ol year 
Contnbultoi to euiiant pertlon 
Eapandturalncufied 

Bstonoa Blend el yaai 


tlwaiiapafMlhsllliaBrial«slitdlmarint«nlfabtniiirtoBriiiwllMineparirdiaiiclrirevvras-a.B4T( Leeri sullmnDet. 

In^iriffB lbs Eeanoiric EaBfy. iriin m hind aia undai sn oUBStion to canWbulo pro-rata to the fund tuch a 

sumaiwlmoiiaupbianyriuiitleibrimfnthBaeturiBStntaaeandaninmtmafltrilutnofa SHanBaesenttoTlie 

mutiidpriiy has pMths Bhartial aval to tha riBrtfntni fund 

TASK Evahudton 

BriOfla 0 tMnnItra of year 
ConlrUHrtan to cunant porsan 
Eipanriiura Ineunad 

Batanca 0 and of V10 


2013 

2011 

n 

R 


Z42e.533 

ZJTB.7SO 

2,720,021 

ZUS,H1 

IBTSl 

IftTSl 

8,1«L2U 

djidjn 

, 

. 


2013 3011 


R 

R 

1.7H3.<M 

2,040.744 

am, 35a 

S23.1t6 

fi.M&,S22 

S.707Z<7 

3.0B5.731 

Z7I4.S31 

. 

357,343 

4.B3a.5ia 

1 077,065 

le/oAois 

12,430,141 


S.707J47 

4.032,042 

liaZBlS 

1^,165 

1354.350) 

(482,079) 

64145,513 

8,707 A47 


ZT 14,631 

2,374,030 

5,165,388 

4,426.733 

I506Z33B} 

(4,1051133} 

1037.681 

Z714.631 


251.030 


2514)39 

- 

357,343 
30,543 
(367 J54) 

384.757 

ezssa 

. 

357A43 


i.on.oes 

- 

3.4B1 454 

1.077 065 

4.B31,519 

14in,08B 


pm rf ymtinii fttyi Jfth thiafla Crilwa Cslaclwa Ayaafnanl bacatni effacttra on 1 Ady 2010 HtrtOyri 

cffiptoyaas (aidurtfiB Muntdpri Wtnioer, SseSan S7 MsnaQiri and canbactual araptoyaMl me to raenve now waga 

friss at s rttid of Iheii teba bong avriuDtod at par tiM TASK Job Evahiuan Sytoani and publanad by SAL6BC. 

QuetfirtnBemriDyaaeyMranivobaehpaTbifnim 1 0dabot 3000 n par dauiaT.lB bldiaColaetrro Asraanant 
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t 


I 


PROVISIONS 

Cunant Pmttan ol RtliabUafian nl Land(9-vtn - Note 3 
TobI Pimrislont 


PAYAOUEfl PROM eXCHANOE TRANaAClIONS 

Tnds Pairiblea 
Pi»-paftld*drtc4/ 

Suiutrv CiMtton 
Payments lecemxl in Btfrsnea 
Retentfonfia 
Wwkmins CemDenuton 
Umdonttd funds dsUen 
Sundnr Depodts 

Total Ttadn Paydiln 

PayaUes «a betnp reBoarnsednatotanyceicaunli. 

PayaUesattbftngpaidMMafldiinaspfescnbMlfayineWF^ Tills ctBdl|Wfiadgi8nted)s«)nsWtt«itoba 
coniistent wrth (he terms used In tlw pubfe sector, Ihieugh estebEstied prBctlen and [sgielattatt. Dtacsurrtmo et trade and 
ediet paiyaWet on Mtlal iMOfpdilan a not daamed necsaiary 

The carrylnovakifi of trade ttnd otfiar Biyablea aotHodmales Its lair vtfua. 

Eundnr tfaoositB Induda hal buUarsandhainirinDetiealta 


UNSPENT COHOmONAL OOVERNMENT GRANTa AND RECOFTS 
Una Baal Oran Is 

Nation Bl OaMtnnient Q rants 
Ptovlntial GovsnnnsM Gianta 
Ddlifel MunUiiafty 
Lass: Unoald Qtsnti 

NstionaJ Govofrunant Qranti 
Piodndal Goveinoteitt Grsnta 

TotsI Candniaiwl Orsnts and Roealpts 


See appentSi *tr for reeoncAafaon of oionta from otlisr eptieiaa of goMinintnL TIm mundpdly campted with the 
cnndSlaru oaoctied lo aA granto reesNed u me eiteni of rewmue leeognitad. No (pants tene withheld. 


UNSPENT PURUC CONTRIBiniaNS 

TuMqua CantuSnq Ennmtert 

Afoha Ban den Rqn 

Klein KateoAqrl 

National Lottery 

□onetlan NAErrd 

Umsabomba Youth Funtt 

Total Unseenl PubGe Contiibutlona 


UNPAID PUBLIC CONTRiaUTTONa 
Standard Bank Soon OayeloBmBiii 


Rsconelllatkin d BUbne csntHhutlons 

Openina batanca 
Contribution ■ recefvact 
Cohdtnins mot • Tiantlened ta leyenue 
CtoelnB balance 

Tulhlqiie ContufUna E nglnee ts 
Opentno baloiwe 
CloaiiK) bolanea 

An amount waa eandtIonBfv donalad towanls a study bursary tor on ennewamitt student 


2012 

U11 

R 

R 


3,570, BSD 

Mn,uo 

2012 

2011 

R 

R 

18,4S2 

1A0SS 

333.5D0 

moos 

34,S3a.aD0 

33034.012 

3,8Z7,2De 

2041.778 

toi.4ie 

100,000 

STO.SSG 

1,628,333 

1,21S.SQS 

380,008 

503.824 

7S5.278 

31,MBA4P 

40,480488 


2011 

2011 

A 

R 

B,3S0.4e4 

8.675523 

2134,833 

7,158.562 

8,061,770 

2354,120 

161.841 

161 841 

62020 

665,374 

62020 

711,860 

153514 

04M.444 

B41A148 


2012 

2011 

H 

R 


111400 

111.300 

1.831 

1.BS1 

14.020 

14,021 

117.303 

117403 

244474 

244478 

' Ii2i2fiSL 


IlsAassi 


118,067 

1,412487 

37aooo 

716,570 

1144.7121 

r2D(».iiroi 

244478 

118467 

111400 

111400 

111400 

111400 
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nil UNSPENT PUSUC CONnSBUnaNS [CsnSniMd) 


Alpha undviRIn 

Opcnlna batenca 
Contnbuttona ttcahrKl 
CendSona mil - Tnmtitfrad to lavomta 
Cloiinii balann 

Danotten Itom thi muniolpalMi Mnina ^ Pi tha NtSiHtonda 
tswanla on AIDS urmnliOT campaign 

Klotn KannAatl 

Optnina balHiea 

ConbMIont laeolvtd 

CenPSona mat* Trmifanad la mwiuia 

CloalnshDlaiica 

Donifflan tpw wda Uw ntcten dI a piavtslont at tha SuAnbul snMyanl 

NadonPILsSaiv 

Ogonmg ttatenea 
ConlJtlnjtnRi toc^vtd 
CandAona mil • Trantfanad ta tavanua 
Ooilng baUnea 


Danatun tmnniatfia uporadna ot rural iDOtl facAbaa 

Denatlen NX Bmit 

Gptnlng balancB 
Clsdng balinea 

DanoSon tor a tudy taatary 

Unuobaraba Youth Fund 

Opaorngbatanca 
Contnbuttona laeeintl 
Cotiitttoni mat •Ttvnderrtd to tavanua 
OaalnD tatanca 

A dansttao to tacAtaia iflp pramolo partidpitiBn of tlia irouth In Itio maHitboim acanottiy 

Standaid Binll Sport Daaalapmanl 

Optnmgbatanca 

Coottlbuttoni racalvpd 

Candttont mil- Trtndaiitd to lovarrua 

Cki^Bbalanca 


11 TAKES 

11.1 VAT PAYABLE 

VATPirabla 
Tolal Val pairabia 

11 J VATRECeVABLB 
VAT tnpul In ■uaptnaa 
Total VAT racdnNa 

11 J NETVATRECaVASLEnPAYABlEt 

VAT ts rtcalvBfala/luyabli on tha eaih bait. 
13 PHOPEHTt. PLANT AND EOmPMENT 

Saa anoctirfahaal 


2013 

R 

3011 

R 

357.013 
121,579 
□70 400) 


- 

t.BS1 

eo.OflO 

, 

I5B.14BL 

mr 

lilir 

ta.031 

7B4J&1 

• 

409,000 

. 

11.3B5 2ML 

14.020 

liur 

11T.M3 117.3(0 

mssr 

ttrjo 


51.763 

. 

151.753) 

• • 

(iasj}ui 


370,000 

100300 

M <47131 

025.3551 

ffisanr 

2013 

3011 

R 

R 

34,0/4.033 

10,474,242 

34.074A23 

15.474343 

30.711/347 

33.560.51 1 

3Si.T1l7.S4r 

23350311 

smm 

5.405370 
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13 PSOl>Efltr, PLANT AND EQUPMENTIConllntitin 



2013 

3011 


R 

R 

12.1 AiMbpladiiMfttaMeuitly; 



Ad the mulB which bib obtoinKt tiv tnancul teoMB ore ptcdasd ss iMutitv. Set Anncnue- A fa/ n ecmprahsRv/a daicilirtion 



2013 

3011 


R 

R 

CAPtTALiseAReSTDRATiaN COST 



NitCuiylng wnMinttl 1 July 

0,540^ 

10,087,140 

Cost 

15 703 041 

15 709 041 


1 -1 

1 

AecunuiMid Dtprodaban 

15A7B.3741 

(5.040576) 

I ".n 


Aeaitmditid Impaifnients 

1304 4431 

(04.810) 

Movitnent 

(200^43) 

1610424) 

DtpiBbsttaR for tha ytBf 

1320.4071 

030.788) 

Impa'RMnt 

1 

rss.TSS) 

1 

n79.nsi 

Hot Conytna amsunl at 3D JufM 

QJfiS.183 

0.540.030 

Cost 

15.782041 

15,782.041 

Accumultded Ocpiedatnn 

(6,107,701) 

[5,078,374] 

Aecumulalad im^tmirtl 

(306.678) 

(361.443] 


2013 

3011 


R 

R 

WVESTMEMr PROPERTY 



Nil Canytno aiTMunt al 1 July 

00,401, 1l« 

00400,710 

C«ft 

07,500,700 

07,508,700 

AecuinitUtad Qoptaeiatlon 

(1.187,532) 

(707,090) 

DotHOGfotton lar Uw yut 

(401.010) 

(388.542) 

Not Canylng ammint at 30 Jttfi* 

B0JMn,lS2 

00401,100 

Coft 

07.500,700 

07480,700 

Aceutnulalad Oenredation 

Aceumulalad ImuatrniBnt 

(1.508,440) 

(1.187432) 

Sinea tti« pravlfluk topaRUig dal* Uia toloymg Ktvaatmirvl Prapirty w«a tnaaiurtd bi accotdanca wlh GfW 10 and 
leatalad ratroapactivet/; 



Cott 


75.088430 

Acsumulaled DepiedAl 0 n 


1.004,082 



n404L233 


Thwft uk na ittsuMara DfithBiu&MbAtyolInveUfliBnlPnfwfrfctrtNnfnittiimBfiiivaiiiMsnilpiaeaMlaaldttposal 

Tharo uanoctmlraetuiil iditfpsatraia purctissa, contliueiBrittvttoiitnviBtmtfilpitptrty orlsrrDpoiia. irarntmanca «i 
•tihaneetnwu*. 


Romruw daftvwl fnnn the lantd of InvMttnenl piapat/ 


t.737.33S 


3^.0S3 




oudtshoorn mumcipauty 

NOTES ON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3D JUNE 2011 


10 NTANOIOUAUETS 


toil 2&11 

R R 


HalCafTytnganiDUiitall Aihr 
Colt 

AccwmilitBd AmoitMlian 

AddfoAB 

AmMsaton 

WMcnofI 

Dapsula 

Not Conytnfl oni ouRt at 30 Ju no 
Cod 

AeoirmdMtf Amoitiuten 
AenimulatBd Impaarrtnt 


Tha tDlav«i(nennittlalintuioUi nuts ua (nduOid tn Ow canyiRBVittit tton 


AnuuSuton 

Oescnotton CflM 

McreioR OPtco and VVUidoHn hRmho S 

Nd bitaDDitlaBuatwtteaiuaatdntia^tnlniMnliuMMIfi. 

Tliin ara na mtarnatr saneralad bitwiptia awti at rapiMtns data. 

Ttiara ara no htanglbta anctowtioinnhili ledtlcteil 

Thtra Ota no tnUfipUa auab ftedgad at aaointir bt labittaa 

Thata aia nn eamractuBl cemmltnianCi br Itia aequaition of bitangtla atsatr 


asi^ra aAi3B 


a31A62 

1370,104) 

Z0S9.47O 

(2.377,34)1 

. 

107,003 

(050001 

ID0.7H) 

. 

(102.721) 

ISTAST 

20ZS01 

031.002 

031,002 

(463,695) 

1370,104) 

Canning Vabn 

3011 

2011 

R 

R 

107.067 

332,333 


16 MVenORY 

Malfitanan ca Ualeitii!i* A) coal 
Stock < Shop Conaa Rawfl'Ol cod 
Wabr-deod 

Total tnvantoiy 


CivmifnaWa doia matafidi imiun deim dtia to baaaa aa bantflad duiing ma annud dorai counb 
Contumabb dofta molaoda aurpbaa* MiRtfad dunno Ota annud atom csunto 


Invtntorv tetacptiaad ai an axotma durtna iha vBOf 


2012 

2011 

R 

R 

1.160,063 

1,521,060 

34DJHS 

206,106 

1.41A3SI 

1.730,600 

131443 

4A21 

- 

aruu 

A44S 
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IT 


RECEIVABLES FROM EXCItANGETRANSACTWKS 

EkctrtciR 

Witor 

Riftn* 

Kltin Karos Wotor Khatna 
Smsraos 

PavioBnti recflirBil In oovarca 

UrAarwtblM 

HoutbiB Rantati 

Ottuu 

Total Racolvalilss ftaffl EacbarTBoTniniaetlofta 
Lsaa: Atewanss (or Oaufatful Oabtfl 

Total Nil Raeolnblaa Rom ExchsoDaTrantMtloiw 


Consumif dsfatoro «• pairaUa wtthm 3D days, TNt ascu poiiod granlsd (» coraUftiBd la fao coftabtent witn Iho Intmi 
itstd In tno puhlle atcler, tMougfi cstaUbhod prndicM mul le^batton, DltcounlinQ al itada and odw ttcamttfn on hlal 
rocaDni&Dn b not dsimiotl noeotaary 

Afliino bI RtcalvaUBS ham Esohonira Traatacthm: 


Cunont (0 • 30 dava) 
31<6DDtVfl 
01* BO Daya 
^BODaya 

Tola) 


iWatuti Aoahig 

CuticntfO-OOtftval 
31 -eoDovi 
01 -HDavB 
*B0Ddvb 

Total 


(RtItiH}: AoattV 

Cunant (0-311 days) 
31* 60 Days 
OI.HPays 
* BO Days 

ToW 


(KMtr/Cafoa HMarfiaRamall AitafrtB 

Currant (0 • 30 days! 

31-60 Days 
01-90 Days 
*»Oays 


Total 


2012 

nil 

H 

R 


12,7SS4S7 

15.940.130 

10.175.673 

13,641.495 

13.346,111 

11,829.590 

3.151.601 

3.307433 

13,003,939 

14414260 

34S4.S7D 

4772,139 

3,371,631 

2.626.520 

380 

603 

7402.609 

6,440,100 

70^074,137 

70479438 

1 33,400.3001 

(38.450,946) 

4^B84A16 

44428401 


0.046,806 

8.715,560 

337,477 

088,617 

317423 

1,503,038 

3,854.601 

4,031,034 

1470407 

18440,138 


4708,832 

1,575.704 

1.097,827 

1.167,317 

1,015,802 

1,007,008 

14,383412 

0.801. 480 

18.174073 

13A414B0 


090,123 BOl.SSB 

274,040 257jr0 

250,220 231473 

1Z116,111 1^479,343 


14146,111 

11420,00 

393.066 

370.138 

140,375 

180.560 

B43l» 

61441 

3J3S.911 

2767.485 

4181461 

3407,833 
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2012 

mi 

RECEIVABLES FROM EXCHANOB TRAMACnONB ICnUtnuMD 

R 

R 

ffstrareml: Aaalrtg 

Ciment(0*30dnB| 

ITIHB 

1,404,157 

3l-8DOtf/i 

371.365 

344.074 

SI'flODayi 

354.667 

305,355 

* DOOsiri 

13,704,076 

1X156,054 

Total 

12A03A29 

1441X280 

ff^yiM(rtin 0 VV«rfAAifnnci|; Agting 

CuninfO^sOdivil 

3.364.570 

X77X13S 

Total 

3^170 

1441X2H 

RMta frattaOMd; Aoatao 

CunamiD'SOdm) 

3,371.631 

XB3S43Q 

Total 

A371A31 

14412400 

IRand; AboAhi 

* SO Dun 

360 

003 

Total 

360 

14412400 

fOOmt: Aawbm 

CunenltO-Udavi) 

1.138JD2 

1400, 6M 

31-00 Dm 

30,577 

06,604 

61 -00 Dm 

3SA&2 

050,370 

* SO Dm 

B.734,1S3 

4,133,064 

Total 

6,016,124 

X44B,763 

rriataO; Aetina 

CunM)<0-30 dm) 

31.372,156 

10004,712 

31 -60 Dm 

X231JS1 

Xfl73,457 

61 - SO Dm 

3.D0ZI41 

4.059,304 

>00 Dm 

50.510 540 

44.041,075 

ToM 

76A74,137 

70,07X431 

RmwflffliaanoIPwvlalonfBiBadPataa 

Baism at bfpinnino of yw 

36.450 040 

74.007,000 

Conirtbutlon to pfinlaioA 

5.030 363 

3.54X136 

Bad DattaWifflanOff 

■ 

* 

Dalaneo al and of ifBar 

3>A6B,3aa 

2X45X048 


CenetntraitaMBlcrfdtttikwWitHtMdtotrMtitBuhriUa walmMdMtolhimiinidpait/ilaiBvnunilwret 
cusisinm. Tharnuriti^ntft^iIttttBikalBrpeninntncBlMtenolmdt fvec^nU•• tibwithin iicatiledilawancn Qua 
lottwMfttclow, nMwgwnrtatltywIhitno wliBtcMlriil|bayBnil»mo«inii pwvtdidfBf eeltcitaii tetua la Inhtitfil ki 
Via nutnEdpaS/i tradt laulvatln. 
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IB RECerVABLES FnQMNON-EXCHANae TRAWIAimaiU 

RatM 

Othii RocomWn 

Poyminti bi lutnAc* 

SiupanM Dtbton 
L«m: hnpotfmant Caitsii Covn Laan 
ToW Racalvatalu lmm Non*Eiehanofl TmnMdkmB 
Lnr AImvann fbr OaubtW 0*Ma 

Total Not Roethfobko rron Non-Eubutoo TnnaaeUoRt 

AtHkfl of Rsembtis from Hon-EicbRnat Tranudjam; 

IRitoNf AffoAu 

Cunont(O-lOctovi) 

11-OODovi 
01 -00 Dan 
« SO Dan 

Total 

RoconnlBatton of Prwtalen tor Bod Dobta 

BaUitco u banlnrtnaof nor 

Contitbintan to provtOorviRovaraal of tnovitian) 

BRdDebbWrlttanOfl 

Dataneo at ond of year 

CoiKtnlnittDnftaraedf rtUnthiaspMllottada limivablnaiolmiledduotQlhamurddpala/abrsarrutnbaraf 
cutlonwra Thamunleipatt/ahbtoricaluiwtfcflcsIncaftcSontifliodataeemldnltfanirBntacaTriadatowanctt. Duo 
la UtiM tadara, marusomam balant ttial rui adittlonaJ rail beyond amomits prmided for esfcetiofi lowea ii fnheiant h 
die murddpaSty'a bade leechraUto. 


DPEfWTWa LEASE ARRANDOMEHTB 
1S.1 ThoUuniolpaDlyeaLesBoolLbtilOM 

Baltfifis on lJutv 
Hovunanl dudrw tfiOYdoi 
Bolanoa on U Juno 


AtOio EtalemortiBlFmtidolPDttton data. *¥titfettie iminidpadyiicta at a Feneo under opetatnoioDaftt, a wfl pay 
opetafina leraa aipanaituie aa ndow: 

Up ta 1 Tear 
1 toSYaero 
Mori Stan S Yoara 

Total OporaUnB Inaao AriMBanenti 


OoeratfndlooaaacsntlaloAlyauiofanaflftafnantvdS) for Sin tiirtalet the Wmuon Btddina. 

1BJ ThoMuntelpainyaaLaaaoffAaaaO 

Bataoeo on IJuN 
Monmeot dvtina sia nar 
DatancoetilOJima 

Al UieSlalMnBnlef RnonddPotdisn data, wtiDtaUieRtunfcfptfryadaaialeuaiiinilof oporaangloamca, unliecam 
oparattno taaia Mcoma aa folowt: 

Up la 1 Yiar 
1 ta 5 Yoara 
Mora Stan S Yoara 

Total OporaUno Laoto ArranflonoKta 


2011 

2011 

R 

R 


14.774,085 

14.001,450 

5 025.580 

3.S33.B58 

342.730 if 

108,830 

4,702,883 

1753^17 

10,800484 

7T,T37J12 

rEB32.57B) 

15,385.077} 

12,087.«n 

13,441,3M 


1803,037 

1488484 

475.073 

447.175 

437,180 

301,043 

11,178^0 

11,477.144 

14,774,005 

14404,488 


6485,077 

5,154,580 

584,783 

134,77& 

<18,103) 

(1388) 

8431578 

8488,077 


2012 

2011 

R 

R 


10,641 

25.601 

no, 041) 

(0,0501 

- 

10,841 


371.085 


271,888 

575.691 

503.114 

18,884 

558407 

1477424 

57&B8I 

1.0117B2 

4,374.383 

30,517480 

051301 

4,221524 

31,082,032 

15401450 

31U1787 


TbialoaaalnBomawndetotmirtad&oni contracliStathoto BipaeilccsndaiorullrtetirtuiutliloMnot tndudolaoao 
btcornaoMdi fiaa a undotaurwiBd oondiSonallncsmo. 

The loam no In mpect ol land aitd bitldinDa bemo laastd out tor sonral purpoaeo 


[WlNTO^ Die 


smmSSl 
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»12 2011 

R R 

CASH AND CASH COWALENTS 


Cal kivtstmcnts DtSMtti 

Bank Aecounti 

CuhFtaali 

11107,740 

3.448104 

10.534 

2S.1071tl9 

13.610,710 

10124 

Totkl Cuh aad Cah EquNalanlB • Aaaali 

1U84^a 

48,088183 

PitirprfBankAcanjni 



TaW Caah and Cut) EouhMlaAta - LiaMMaa 



CaBhindcaititqwBlanbe»npfiusBreaititMhttndi)UHttBnntfvpDttt Thacmnhngoniaunlaritwuautti 

BpFvdttUln tmb bif vatut. 



Cal Invtitnittrt Dapasili to an anwniRt of n 12,107,740, bhddlafOndlhaltniptfltCanctttanNQnnli (2011^1 

a.3SB,4B4) 



TUI munidpdty hu Oib foAimbo bank accounta: 



CwrmtAecwnrt^CuhbaBkUto™ 



staadaid Bank GaargaVleGsunt Numbti 062706081 fPrimaiy Bank AeeaMil) 

SlwOatdflank Oaofgi Accaiiirt Nurnbti I1B37057S4 (Piknaiy Bank Account 

Slanitard Bank Oa«oa>Acstwnt Numbti 082707221 (KXWS) 

SUnOardBank Oaatot-Actaiml NumbM 0S370S436 fTmlBe Aceaunl) 

11B11.87B 

1.083.840 

30.803 

1.001,878 

10.821705 

1, 7881453 
36SS3 
1,161671 

3.448104 

13111711 

Caah book bdanu at btgmidng of iraar 

Cash boflh baloRca at and of jiMf 

13,810,710 

3,448104 

tID.BOlOlS) 

13.510,710 

Sttffdbtrfgafi8gaBiBaArrnirn«MBnbaf0827»eB«ffPrtHaiyBan»AeeeunD 

Bank atatamant bslanca at ba^nnlaB dI yaai 

Bank atatamant batanca at and nf ytar 

11,339,038 

3.398.088 

8,874,867 

11,33D.B35 

BtandM Bank OawvMlixMiM NUmbar 002706764 fMmfy BMikAccBi^ 

Bank ataumani bdanea at btgtnnktg af jraai 

Bank aiMfinani bafanca A and of yaai 

481,803 

331, 002 

1,806103 

451,003 

SttmlarrfflLwO BuiaAcEBunfManbaf 062705420 fTTafllBABeaunff 

Bank atatamant bBbflct A baspintnB al yaii 

Bank atatamant bdanu A and of yav 

1,103171 

1,001176 

171755 

1,161871 

Stimtonf Bank OaoigaAecpunlWtiaibar 00270 TSWfKMbg 

BkiA ftatarnam tmUnu A btobiNna of yam 

Bank atatafnam balana A and af yoat 

91,720 

03.070 

(60,341) 

01,730 

CaaimmUmatiiPappiM 






Nadbank AaeQtmtm03r7Bai001142Ae26UIB 

Nadbank Ansunt nr 03/7081001142/064/007 

Nadtaink Aenuntm 02/7881001142/065/88 

AtnaAobB A Ri 204788-1 100 

Standard Aacountni 066T4542007Q 

Standard Aeaiunl nr 486731232003/005 

Standard Aacaml nr 488731332002/01 5 

Standard Aaeauntm 086745420088 

Standard Aeeaunim 408731332001 

ENB Account ni RUOOOIOSOSO Incoma Phit 

END Accaunt nr RUOO0 105021 

830.488 

9,071.008 

1191185 

511,888 

5.591.138 
7,104.533 
788 032 

5.870.913 

1120.543 

488.446 

13,409,308 


11107,740 

35107109 
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PROPEHTY RATES 
Aem»t 

Ralombla Land sod Bulld|nB« 

Rasidnitlal. CDnimtttdal Ptapartv. Stats 

LswRebatsa 

ToUl AuBunwnt Rates 

ViOuathna-IJULYiatl 
Riteafala Land and BuUdbist 
RotidBittui 

fiininMa a CairmtiGtel 
CDiifche* 

Bovenunent 

Pentfopan 

□tPBf 

Aafteutural 

Tetal AasaumiRl Hates 

ValjatlanaantsRilDndtiuanBSBispertDnnadavafyfaurvssn. Ttis test votuattan earns tnto ■flod on 1 JuVZmB. 

Ratesj 

RBldenW 

Government 

Cammerdal 

Adficuftunil 

RatssstatevtedsnnuBttirafHl moMM/ MonthV ndn sis psyaUabjr Ms Tte alttMfahmHianwnUi and annual istns 
pS)fatei btteie 30 Septmbe r. tntMeit It tovitd at the aims rate on outttandnii msnthV ntoa 

Hebalaa can tMEtefnedn any meomstnatthsMunlcteal'tirtiMtdedty testa levy tMtvmicti Pai 
Bubtoquenltir bstn terosna by vray of {abate or ramitsion. 

aOVEJWHENT GRANTS AND SUSSIDIES 

Uneandlllanal Qtante 

EnuttaUsShaia 
Water AOites 

Condldoaal Grants 

Granta and danattma 

Total Qovammsnt Orsnte and Suba td tea 

Qavfitnrneni Grants and Subsitfias - Csoitte 
Sovammerrl Granta and Subaldtea - Opstotlrw 


d any itandeant cnanaesu mstewal of uranta. 


Ttia munletealtv does not « 

U.1 Equltabte ahaia 

Grants locwved 
ConiMoin met- Oeerailna 
CanddiBits sU to be mei 

Tbs EquItefateSNarataMounnnittiimslsbtis atmoiavuiustsiaednasanaSiranillitMliigalBeaUdinlBmtsalSecbon 
214oflhaCon8btiibon(Act 108 af 1D06) talha munfdpidty by MBNnbonalTrsaiuiy 

XU extendod Ptiblte Woifca Pngnun 

OoeninD bstence 
OranteiKstvod 
Cemtitnna mot- ODMisna 

Comteans tur la ba nut 

Job eitation pra}oeti tn pra^teus dsadvantenB noai 

2U PlnaneaManaostnantOraat 

Optnind bate nca 
Grants loeetved 
Comteterta mat - Ooetalina 
CamUtoni mat - Cacita/ 

CoMteteni ad) to bo owl 

The Rnandal Uanagsmetit Grant ti paid by Natianiit Tieesuiy la miniopaaies to http EmptairiDnl the hnandal lefotms 
required by Mb MitnidpalPinancaMBnBOftiiiiid Act (MPMA)t 3003. 


2011 

R 

2011 

R 

43,580.037 

39.380,152 

1 43,580,037 1 

II 30.380,153 1 

12.048, 4701 

(2J4 5,4041 

<a034<487 

37,144.748 

3,780,701745 

832,853.040 

307.480.150 

601.078.150 
4,838.750 

185.555,200 

772,802,800 

3,708.535,045 

808,850,740 

200.638,150 

603,627,400 

13.&S0,000 

130,653.000 

773,142.560 

IU36,«01J28 

8,331838.(135 

774683 cffl 
.0aiI70BldR 
95D7fi0c/R 
owBai^ 

.C5078SctR 

.oaieo7ctR 

oaiDorcm 

.aB234ac/R 

30,490,000 

27,430,544 

37.SH.0H 

1B94.DD0 

35,401044 

3.Q3S.50Q 

47,80 SJU 

31767,933 

1 47,895.860 \ 

1 37,404.747 | 

87,381880 

74^34,281 

30.844.037 

58,441,830 

15,085,466 

58,148,825 

S7J8BA67 

T4134L20I 

37, 586.000 
(37.596 0001 

35,401044 

PS,4D3.044| 

407.872 

3.S53.DD0 

(2.883.0891 

352,185 

1.840,850 

(1,095,343) 

1,008.203 

467.872 

U50.000 

(1,322,2101 

{77.refli 

21346 

1,000,000 

(1,0213481 
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SHI 2011 

R A 

22 GOVERNMENT GRANTB AND BUB610l»[CentfnBad) 

224 FfauncaMoAtounsnl Support amat 


Optnlna babmca 

• 


Grant! racstnd 

100.000 

- 

CofiMMna md - OMnSna 

1100,0001 

* 

Conitttoita md - Cotdal 

* 


CorKtStani atflto bomat 




Thoflnondil MuBOtmonl Support Onirt wdo itctivtd fram Pfovbictal Tnnuiy la buM wOi Dm imptomintiltan d Dw 
8DBIP and PHfsmtattco manipamant wtttMi tna maidpiSrf. 


224 

MunldpaJ Syatama tmpravunant Onnt 

□ptfAiQ bdnnea 

ISS7MI 

1100.030) 


GrarrtaiaealMil 

700.000 

750,000 


Canittap! iTMt- aptrattna 

17314101 

1000,540) 


Grant «nMnatuit ta barteovttad _ 


(50 764) 

224 

Tb! MSKiwaauMdftir buitinBi'>^BUHcipad)y taptrlMfnmunidpalhBidtafti imlcUibSiatndlutonidaiidDovintancp 
a/iuiRi, paid b]r Notond TrtBiuy. 

NunMpai bitrutructura Grant PWQ) 

Opvnina balaitea 


1,370,400 


Grant! laccMd 

1M31.000 

8.400.000 


Transtan 

Corrrtttans mtl • Oaanftmi 

(401,000) 

(315,7301 


CottdatautTWt< CasM 

114.030,000) 

(1D.SSa.738) 


CanilttflniiiSlabamtl _ 



22.7 

Tba grant vra usad u upgrmda ntrastiudura In fit B'rteuiiy rfaadnntagad aisn, paid try Nattond Treaautif. 

Hoiulno GrmlB 

Oparina iMtsnca 

2107,330 

3,103,434 


□rartti rtcawfd 

10.331403 

13,047,(133 


Wntaort - littcovaraMa otant axparuttuta 


- 


ConiUans md • OptraSna 

10,310.030) 

(14.033,110) 


Canifitana •nio tia md 

3.013403 

2107.330 

224 

Hausinii granta was utiHd Isr ths dovdo pnmil of atvan and the trasOon at Ipp amodurat, paid br tha PnnAtdal 

DUE Elactrlflcallon Naw Houiho Prdada 

Optnlna bfltinea 

1,703,160 

2051,406 


Grarrto raciwwt 

D51.000 

- 


Canit&ana md* OpariSna 


0004481 


CandOana mat • Capdd 

11,507,010) 

• 


CondOana ttl In ba md 

1.006,050 

1,783,160 

224 

Thff Natmri ElactrAeatton Oram waa usad tor aladPcjl canntc&ons bi ptntauolir disadvatttaiiMl aitaa 

Sda 

OptrUng batanct 


151,736 


Granta roMwad 

501,310 

210,072 


Condtena md - Operatng 

(561 3181 

1300 B1QI 


CaniUhinB itd la ba mil , 



22,10 

For trotnina and aUta dffvalBOffl ant paid by Bia ttatenal Patwtmtnt at Labour 

Hafghbaurhaod Dawalapaiairt Ofanl [NOPO) 

Opandg batanea 

4 07A53D 

1,154.637 


Grant! lecatrad 

0,000,000 

0,000.000 


CandStana md ■ Oparatng 

- 

(4.B4D) 


Condiaciiw mil - Capdal , 

(130744501 

14 271.3071 


Caadtbomatftobamd , 

t4S7SBI 

4.072530 

JobEtcadanlnthtprffttsua rtaadnntaoi arm 

22.11 RBKl-IOWAn 

Opaning bilinCT 




Grant! ttcanred 

1,000,000 



Candatanamd* Oparatlna 

■ 



Conitllan! mat* Carrtd 

(1.000.0001 



Conddanaatatabamd , 




Tht grant wu iFTon b) with Oil wvtof iftartiBa fe) Vit ofoa 
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2012 2011 

R R 

OOVERNMENT ORANTB AND SUDlH&tEfl {CimUliUMf} 

22.12 MOUTARY SPORTS ACADEMY 


Opening balina 



Gronta ;eca>n(l 

1,000,000 


Candbom met* Operaanp 



CaniBlam mM • Caplai 



Canddbroitato be met 

1.000.000 


T?ib prsnl wu loctM Ootn the Depanmefit oT Spgn end Cidwal aftatta hr the bidding at a iport oodcmy 

22.12 CROP GRANT 

Opehnp balanea 

030.014 


Grania recahred 


348,176 

Contfctlana met • Oparahig 

(6H,B14| 

636,614 

CondUana mat • Capoat 


(348,176) 

Candtkms etBta ba met 


030.814 

The grant waa nrcahed bam the Dapartrrwnl of Land affm tar Rural Oevtktpm ant 

22.14 OUiarOnuita 

OpantaBtudann 

148.847 

12.810.570) 

OrantatecaMd 

0,407,080 

0.243.4Da 

Tranafara and other Inesma 



ConddoiTa met - OoetaUnB 

13,008,051) 

14.668,788) 

CondBena mat - Capital 

184,004) 

(013,284) 

Wrda afl • Irraeaveiafclo gronl evpandtuie 



CoruttioRk aai to be mat 

3,803 091 

148,847 

Vaitoua giartta wtto received ham other tpherea o( sevettunent (eg Llbraiy hnct and SUti Devttopment Giant) 

22.1B Total Oianti 

OpensiB bahnca 

6,010.148 

4,758 865 

Gfonta tecerad 

08,073.103 

78,247,701 

CemtaoM met - OatraHna 

l5fl.77B.404) 

(5B,51Z013I 

Condaoita met - Caotal 

<30,000 4031 

(15.085.485) 

CondSona atd to be modlGrant otpendSwe to be recovered) 

0,300.444 

8,010.149 

Dtadaeod «a tolowa 

Uraant Condtaonal GoMmmenl Gmnta and Receipti 

0,358,404 

9,875533 

UmnUCondStanalOavanimentGiana andRecelota 

r03,0M} 

(885,374) 

RealecaM GDamna balana 

8,200,444 

8.010,148 

SERVICE CHARGES 

Bectildiv 

144,478,205 

110,034,780 

WaliH 

35,011,703 

3D,SS7Z0S 

Watoi Klein Keroo flutal Scheme 

5,340,513 

5.706.754 

Rehita f dmovd 

11,016,232 

10,308,150 

SeMiana and Senrtiflan Chatnea 

20,750.015 

10,382,378 


317,788,730 

185.018,353 

Lear Rebatei 

(13,707,788) 

I11JSS.473) 

Total Senrln ChaiQU 

204.080,040 

173JI«3,B89 


RabalM an bo dafkned n sny ln«am« Itul Ihs Uunicpairtyn intlM by taw to tny. but which hu 
utauquantfy been foioona byway at rabotao* tami iai on. 
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U OfTHeRWCOME 


AdmdnFeas 

AtfmtntnnFoM 

PsfWnDFsea 

CfiiiBtiries 

\Ahittriundrlai 

Trsffc 

ElKtileitrMndilM 
Cmioo MDiinlilfl Rttsrt 
MvmttBnrfinfit 

SiMrtoniundB tml mminbia poob 

Rtcnwidteut 

ToMo^annkin 

Infriftiuctura 

Ubmtn 

PhotmtilBttrKtrtiit 
Surtfui enh 
Vifciitlan Rftfeitis 
RazorinaFatt 
SundilM 

Total Othw Iftcomo 

Sutufey tneonra ftfmtfiH aunAy kmimo auch in buktnp ptiM, aaia of lundry tterni (wowl, 
aaimwiditanBa) anhaarotBaminiillnduitailunilar aafv4e»dufga«(c»iiF^ ItraMoada aiid 
knpauiutriplaaij 


as eWPLOVeERELATra COSTS 

Aetna Ahwininca 
BanNninfl ABe¥r8nBa 
Bamaaa 

CunbUiubon to Lamt Serwa owwSi 
Contntiuean ta Pm Emptoymanl Mfdm 
ConlritaiBana ta Group Imuianca 
ContntHitnna la VtAcal AU 
CantrSmtona la Ponton 
CarvtiUNiInMlaLnF 

Cantritartona ta Wtnkman'B Comaamatan 

HOininnSertafIta and Alonanet 

Loan paymanta 

Oawt Abiwafica 

OvBttmapavnitnti 

Pravnian lor TASK 

SitartaaMdWasti 

SMtarnant PacUBa : Munktat MafiBBar 

ShAASairanet 

SWP DaMUpmanl 

SltmtlbyAlDwanct 

Telaphana Alawartea 

Tomparirv Penonnri 

TrwiSnil ASowanra 

Total EmplovH Ralatad Caala 


aois 

soil 

R 

R 


1 , 588.635 

470,186 

40.538 

3 B, 4 BS 

30,1174 

35.237 

SSS.DM 

348,541 

144.702 

130.737 

380,577 

361,836 

748,110 

eOBJID 


1 , 485,355 

0,783 

0.442 

104,001 

158,631 

3 . 733 . 6 B 7 

• 

360,743 

305,740 

10,380 

50,400 

48,206 

70 J 5 S 

3.045 

56 S 

1805 

• 

47,635 

30,884 

17,368 

32,430 

1.704 886 

SSB. 1 BB 

OSSVSS 

4 , 74 B. 8 » 


1 , 888.150 

1 . 839,134 

30.310 

30.471 

5 . 082,326 

4 . 740,180 

06 (Uig 

605,210 

6 , 438.030 

4 . 710,086 

1 . 386,141 

1 . 314.573 

4 , 441,324 

3 . 880.303 

13470.657 

11 , 104,477 

630.071 

616,157 

578.885 

508,132 

75 8.008 

730,886 

1 , 141.883 

1 .BDB .705 

440325 

376.384 

4 ,B 2 S.n 5 

4 , 350.884 

3 , 481.454 

1 , 077,065 

73351.100 

66 . 136,665 


1 . 801,863 

170.838 

173,383 

BBS .487 

777,613 

003003 

805.638 

21.835 

31,052 

4 DB 3 . 5 &S 

3505.883 

3 . 567.583 

3 003356 

128 jnQ,B 04 

114 ,B 7 <B 02 


KEY MANAOeiRNT PERSONNEL 

Municipal ManaeifliappB«TtmlonaSyB8i and alomtfDlnciimMB&yaaibadcantiaeLThotavanapm' 
enadoyniaitIfiftaffTrifiMton bmaCtipiyafalotalhBni at Bw and of tha eontiact poriod. 
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EMPLOYEE RELATED COSTS IConEntmdT 
REMUNERATION OF KEY MANADEMEMT PERSONNEL 


Bmamaaonatfhatbatklpa$§luuav 
Annual Rtmuniralian 
C« Abwancs 
TNtpAona iSowiinct 

Camtifautlona la Uf . MeduL Pontion Ftindi and Barpairtinn Cnnd 

DltacUita F«a Canoa Ca«n 

OttWf 

Telid 

0 Naw Um^u; manayv irai appoMatf in Janinvy 3012 


ffamunanifBn n/tfwDfrBefarASmnett/Swfem 
Annual RmrujAtnitlBii 
CaiAlewmea 
Ttlonhana aSowance 

CanttPuttam te UF, MnScaL Pemkin Funds and BaraalfwiB CauncS 
0 Nmr Omfor Ainane* tnif anpoiitad ih FoPruanr 7 


RafRUfMntfan a/lfia OEsettir Owpofs/B SWVfCM 
Annual notnunetotlQn 
CatAlowanco 
TclaphanB nSiwanca 

CantrlliutlDiTtto UlF. MadteaL Ptnslan Funds and Bo/odninpCountd 
Olpar 

Total 

oNi nr OyirKlDrCoipomia Sanriesi wn aMiairNBdiriOacsmP*r30n 


Aafflumfaifan afd^OfruelDrMAndiiefim cmf rtcAnkai Sarvfeas 

Annual Ramumratlon 

Car Alowanco 

Takshonfl almanca 

Tatar 

TTwIXrtclorToehnica/Sewleai ivas h Fotmurf 2017 


Remurmathn of thoOfrocftirCafinnvtAySarvieoa 
Annual RarmmeraUen 
Car Attmvanea 
Tdanhona ainwanca 

Cnntiitiuitant ta UF. MttfeaL Ponalan Funds and Buoainiiiq Counci 

Olhat 

Total 

TPs Omdor Camnwri/iy Servllna MOf omuMadlnJists 2012 


3013 3011 

R R 


Pm bin 

cttnanr 

Total 

Total 

275,740 

303.057 

550,005 

009,110 

30,374 

03,333 

131706 

161004 

3,030 

1000 

5,000 


- 

23.300 

33,350 

10.700 




54,150 

010,000 

- 



1420.123 

301,750 

7094 ra 

1,035471 

Pmbua 

Currant 

Total 

Total 

004.560 

300,500 

003,000 

651,403 

54.007 

00.417 

115.313 

61635 

1400 

4,000 

6,400 


14 B .744 


140744 

140.041 

t 01 .BM 

371017 

1454.022 

553.070 

Piaubin 

Cutant 

Total 

Total 

101,114 

437,013 

009.137 

673,701 

30,000 

70,000 

100,000 

130,000 

2,400 

3,100 

4,900 


- 



81.540 

540,393 


- 


7 SM 07 

406.113 

Tiion 

055440 

Pray but 

Curant 

Total 

Total 


331,443 

331,442 


- 

S 1 . 47 S 

51.475 


• 

4450 

4,350 



377.197 

sn.ioT 

. 

Pravteua 

Curant 

Total 

Total 


431,352 

47,430 

B 1 AB 97 


41,040 

14,000 

60.000 


2.400 

QSO 

, 



13,304 

170.000 


1 ,UO.OOO 




1,904401 

74403 

054467 


2013 2011 

R R 


30 REMUNERATION OF COUNaiLORS 


Salaitet 
Pwnion 
Tiananoit 
Tela on ana 


fi.OU .160 3 .TO 4 ,U 0 

2 SB, 1 B 5 552,045 

1 , 772.013 1 , 3 U, 0 n 

201 BPS 260,446 


TeW Couadltora' R amun ar a tlwi 


7A3S3fl1 ABBT^ 


MUnrffiafwEta 


Tha Eikuwb Mayor, Mayatal CoimnstN mambarm and ihs Spsahet art hiMma rauncSara. TTis Mayot, Uayored 
Cammints msmbara atwl ths SptoLar BtspicnHdedurahi sncrotarial auppoit and an olfies at tns csti of tha Caunci. 


CartOleaUBa by tha Municipal Manaaar 

IcartiryOiBlItwiBmunaiiiban of Counefioraindirt'UndbsnBfta ata within ms upper brataoimatramswaik anvisagadin 
Saoton 210 ol tha Conictutian, tied mOi the Hefflunercnn ol PulAc OlScar Baainn Act end tbs Mn talar el Prowndal and 
Local Governmantta datamtlnrilan in accardanea wim this Ad 
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DEBTMFAmUENT 

Trwte RtcMMt (ran inhsnai tiiRuetem - Nota '17 

Tnds RtohsUn (ran narHuchanot trantacteni - Note 10 
TbW CorrirlbullMt taPdillniwtiiiiant 

OEPRCeiATtaN AND AMORTBATtON 

Prepwtir Plant and Eouipni tnt 
bnrottntfrt Pi&oonv 
tmanoMAattfa 
Caprtakud RMtaradM CmI 


UtPAIRHeNTS 

Prapsrtr Plant & Ei;uipmcnt 
Cap) Cnrf 


FINANCE CHAROEB 
LsfttMarni UabHti 


Pmlan Fund 

om« 

TbuJ Onanea chatfl n 

RUUC PURCHASeS 

BMdddNina 

WatarbuOi 


OENEIlALQIPENBes 

AutUFflti 

Bank cnanm 

ChttrtcBti 

CNitidnMnli 

Ccffunaiian paid 

PnfBsstou) Fm 

MHntwnNp Faaa 

FudCotl 

ButU/tf 

matCM 

LkantaFtea 

(nturanea 

Poitm 

Rrelect Eaptmfctuff 
RiUrtna and aWiananr 
Gafatydottwa 
Satad cairwti fm 

Totis and EqiApnaitt 

Teuttsm 

RKavtTVtfan 

invantafv ktma 

TtteDtofia 

Traadna 

Tran) and aubalManca 

WaltrLaw 

Warn 

omct 

OanMNEapanaa 


»ia 

3011 

R 

R 


9,on.iu 

3.543,139 

964.703 

134,nB 

6^03,120 

3,mMr 


lB,l75,Bn 

16,636341 

40I,B1B 

3D6.543 

69.000 

H.TQO 

370 407 

230.768 

10 A 9 M 13 

17^76471 


125,188 


- ZL 33 B 


147 ^ 

Z 7 BA 36 


o.srrrjios 

4 ,D 09.<73 

403080 

440.065 

104,105 

3 , 647.810 

30.543 

62.565 

io9.on 

188700 

0,26 A 863 

0 , 046,664 


0a,5fl05» 

75,544.410 

2,636Jfl1 

2060X83 

101,2I»,nT 

77X34X82 

2013 

2011 

n 

R 

XaB5.315 

4,12Z00S 

085X74 

678.735 

1,58X331 

1X40.800 

066,603 

627,883 

008.568 

84.631 

XSBI1.863 

1.5a7.4a 

4.344.362 

1,714,014 

301.160 

1.160,147 

4X40683 

3.47ZD67 

6X43,060 

i,s(a.i4i 

XBB3,03S 

1,405X61 

327.850 

W.001 

1.530.671 

1,389.010 

315767 

300,603 

X103.615 

4.015,023 

693.140 

1X20,006 

453,661 

301,370 

1.80 1048 

1.430.030 

147.681 

130.680 

40X000 

4Da4oa 


3.09&.S03 

1,033.181 

9711.397 

ZBOXBOe 

ZSOZSOS 

04Z057 

682.013 

2.000.603 

1.620,705 

50,500 

90.600 

Z1DD,S17 

53ZS06 

5,840.260 

4,650,037 

SOXOAOBB 

41247,700 
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33 CORRECnOK OF ERROR tN TEAMS OF GRAP 3 

Prior vur BdiutniMtii diw ta HDivcsiaDllsaea wflh AccuinUno DO Bev and uTon 

13,1 (a) Till oporadnQ lino ui«m vm unilnilstod bi Bib pifor yen due to ih* onlution of loma opnabnn Intsn. It b 
now coneetetl rtUeipaefawly with ttii lofaiwlnfl entilM (Dtl Opamtni] Lim mil (Kt) AenunwlAid MrphtB. 


tb| Retenitan tm f»t teeoytUMd in Uie pnar yen, fotteipadiinty cspKtiMd In the cunini yen. It b now canecunl 
witn Dll telawtng atmlBi {Dt) PPE (Kl) Psyahies rrom nctiBnye tiutsaelioni 

[c) Dapfedetlon wat inconBclly cftnyed In the pftoi yen duo o rtitt/teirtlBn itror betwitn WtP and PPE thb tend 
talha ovetBtBtamBrrtofoennnultilBddsprBdattanBedbclMBdprevianlyitliRowcanBclBd w(di diefiriowInB 
cntrtM |D|} Accutnumed Oep^ndUion (Kl| Atcurntdated Sutphia 

(d) Conmian bI effior auita not ptovmuiiyrieoBniMtl. do daecdrad theM BuetiwTieiB ineogniud at tab valua 
on 01/070010. Kb nnwaittBcied wiIhthBloliMingenirtta(D1J PPE (Oudt Mun) (Or} PPE (KKLWVS) (Kt) Ace 
Su/pAii 


(ay Eiinon dtfOBaatunBn MbnaiBcogniiPanBronalafratBilS.i e). Kb nowconBctBdwnhthafbliawniB 
■ n Mna (Dt) Ace Snplua (Kl) Ace Dapr (Outtnun) (Kl) Ace dspr (KKLWVS) 


(q RalTBipBeiivBeaiToclnnBfaectanLdalBddaptediltBnriuBtDarBBaaeutmflliindGhnngalntBnuintnoiitalUKa 
TtiBeaneEtkmvnnpracBMBdiarBlBvnlBriHidlhaomfDt) Ace Surgut (Kt}A«e Dipt and(Di)AeeD*p((Kt) 
Aea Buipiui, T>ie csmcttan wu processed as Mem fat KXL.WVS (DU Acs SurfAn (Kl) Ace Dspr and (Ot) 
Att Oapt (Kl) Ace Surplui 

(g) inftaAtuctun biconocvy dauifod as WIP n lha priat ysar, deptedadon eenadad tBOotpedMly Th* carractian 
was pracasaad u faloim (01) Ace Dept (Kt) Acs Sur^L 

(h) Wottunani eartipanaatlDn pdd in tha currani ywat rdblH to lha 3010 and 3011 flnondd yaara, Eipenifiuta 
carraetad mteipaGtivaly, Tha eonaetbn wm pmctmd M Mawa (Di) Ace SuryAta (Kt) Poyadei 


(I) Canacdnn mada on unpaid omnt and ratatadlncsmanol teeagnbad tn the prtm year, the espandinuo waa 

Ineunad In tha prior year and ihn to tha fact that a Did padan was vested wdh govamment lha tneoma pneti Id be 
laeagnbtdinljiB piMyaai. Thecuneetfan waapocaaud BetalawitDll CROP Grant (Kl) Ace Surplua 


0) CanacUonaf the VAT balineadua to ddbalntcoi net yal dialed In the tedgn NooWBaGanoDStUiwinls 

BARS to repay Ihaaa batanem The eorratiian waa proeetaBd aa Itdriwa (Dl) VAT (Kt) Ace Surplua 


(D LhutirpieKRsan in prior yen, inconact espentttuta lAecsled to eundry cradtora. The carractian waa ptocasaed oi 

Mowa (01) Ace Surplua (Kl] Sunny Debtua. 


(I) Corractuui aflondandbuldinginoipfevlouity tBoagiasad andieioiBddaptadmenThafDlowtng antheswaia 
procosatd |0t] Ace Surpltia (Kt) Acc Oepr and (Dt) PPE (Kt| Ace Sutdui 


2012 2011 

lU Acounubtad Burslua R R 

Sotniea prenrtauahr lanortad 


Caireclbi) an qparBtim laita oiial • aea Mto 33.1.B 

Catrectbi) eti Aceumdilad Depredidan • lee nelo 33.1.C 

Caneedan on Aecumdatad Deptadattan - lae nota 33.l.c 

CaireefainenAceumidatadDeotedatktn'iBa nala33.1 a 

Ftfit tbna reeogriition of Other auab • aaa nata 33,1d 

Fttttttma ineognltisn at Other naaob -am note 31,1d 

Dfpradatnn dingeDnnrsttonarecoonltlonelesseia-aeenolDSlI o 

DepredaBonehuge on ftnttlma ncoarUttanat waet»>aae nota Ul.a 

RatreapactivoaanaetlDRdintactanBainuaahdlloolBSMtB>aienota33 1J 

RetavedrracamdjpndiMtachanpatniitofittlfaefaiMb-aMnBtall 1 1 

RetmaseeibacomdlandueloehanBalnuaehdlfeoraaatb-BeanotolS 1 1 

RBtrotDeclIirBCQTracttmduotachanpetnuBafulkreoraiMti-aeattDtaSS 1 1 

RatiaaDeetbeconadian duetochanpBinusatultfaolauaa-aeanDtDlS 1.1 

Rahaaiiecbva eotTDGttan duato ehanganuaelttlHealasaan-aaenota 33 1.1 

RatiaipedKa CMt ac Uon duata dipttna Vi iradtrl He at anas* aeo nata 33.1.1 

RBdoipeclhracMTeclbnduetnehanailninefii)l1eotBitea<aeenoli33.1 1 

Cometbn af daarednbn an trrtrastnjcuite Vicorrecdy tecspnbed la WiP * ate nota 33 1 a 

CoReelleh on Wothinen'e Campenaaten • note 33.1h 

Conecibn of aoer Unpaid Grant nalieesattbadln ptbi period - aea nota 33 1 1 

Conaction at atnir unclened oU VAT bnianete • aea nata 33.1.1 

ConacttanafeiioryewBtebhira pTOmlen>aetiiola33.1.l( 

Featanwiecognbonoriand-Coct-aaenelalT II 

Feat emo racDaidflan of buidinaa- Coth aee nata 33,11 

Dtpraddtancha^aanfrBtllmBiacoflnaM altUBhi-aea note 31 1J 

DiprodiUan chnaaen Brat Oma lecatiRbon al a sa eta- aaa mta 33.1 1 


Raalatad balancB 


3X3 OparsUag taasaa 


4544MUTS 


run SMI aJ3XB211 


30,35« 



7430 





7,4S7 

f373) 





5,031,035 

100,004 

11.0731601 



(30,101) 



f147,Tlfl) 



(00.2731 



- 


58X010 



1,514.035 

(1,050) 



(1,139) 


. 



IS. 000 



rX348) 

dJM 


• 

(990.1331 


(1,031401) 

030,014 





1,007,330 



(044, 8S4) 



90,000 

83D.000 

ri2.43QI 


(14.103) 

IZ4QI 


a, 900) 




Bahnea pravleUBlv rtoortad 
CofrDG&onaTLBeMAaaat-aeanaia 33 to 
Baatatad balanea 


037,432 

3flsg 




3U payablMtreaitttehangetranaBctlona 


Delanca pnwieuaty reportad 37, 820403 

Carracdon on relentlan fen ■ note 33 1b 100,000 

CorredlononWatJunen'aCBinpanaatton-nBialT ih 1,030,333 

Correction of priot year cradtora provbton - aee note 33.1.k 044.604 

Raaloestifln of unaioeated fund debtara 300,000 


Reatalad balanea ,^^j10|4PXao 
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CORAECnON OF EinOR M TEAMa Dp OAAP a 
3U PiDpcTtyPtanlaailEquIpratnl 


Baliiw* ptwviBUity rtported S0a,9#1,10a 

Prtet ytvcamwbDn en BuMnoi • ••• nets 311b 100,000 

CanacOon an Aecumutitad DaptadMan • aaa nola 311 e 7,330 

Canaetton an Aecumutatad Dtptadadan • taa noti 33 1 e 7,457 

Coiracdanan AeGumuliladDaptadadan«aaanala33.1 c (2731 

nm ima ttco fl idion ol Oltiti auali - taa nod 33 Id S,B31,03S 

FirtlOmaraecisnttnnalOttmsiuti-taoRBttaild 100,004 

Dapadaten ctianfa on 4fsl0'»*>KO0RliiMt of atsat^aconala 33.1.0 (l,O72J0B1 

Da p a ciita n dund on Ini ttma laepo nH io n of auata' aaa nod 311.0 (30,101 ( 

RoboBptcIrrocixiadioflttiB la dungabtuiatdBt of anata- too nota 33.1.1 Il47,71fi| 

RatfoapadmcorradionibjalseftBnoaln buA06(iafBa»ad'aaonod33.1.f (01373) 

RelroBpicltvaBenaGlionftiitechBnBalouat4u(iiraelaaacd>aaonod33.1i 503,016 

RabmptcVva co nad l on Aia d cbinBo In uaald kfa of asaad- m nod 33. If 1,514,035 

R at o ap ama cBJiadlBn dia to cftanga In uaahdid ol auad- aaa nod 311i (1.0^ 

RetrtNpacOw carradkin duo to Gbansa In uaaU Ifa ol asaad* ua nod 311 1 [1.135) 

Ratraapacawa cairadton dUa d etwnpa In uuM tfa of aoud* an nod 33.1.1 15,000 

RatmapacM eanaddn dua d etiantd In ineM ifa of aasod- an nod 33.1 f (2,240) 

Cofftetion ol d epdda Oon on tnlreitnielufo Inconadtif dC WF ad oa WIP • an nato 33.1.6 

Fini dna ft co o nPa n olland- Cost- leo nod 33 II 00.000 

FiraftimaricaonlttenafbuitSnoa-Cotl-BaoDPdSlII 030,000 

Dopro drt oftctwnioonftnltniafo coBnaion of ti*td.aBa nola 311) 140.013) 

OopddiSanci)H(|aanBdtlnMracasn)ttanafa>ud'atamd33 1J (3300) 

RoadddboUnoa OIMWIi 


310 UnpaM Qowmmanl Onwta 


Badneo pnNiotialy lopoTtad 

Coff Bddn ot VTor Untnd Oratd not rnonbed In prdr ctfiod* too nod 33.1.1 
Roadlad bolanco 


Tojua 

030.014 

T11.MO 


317 VduaAddadTaa 

BaUneo pnvtauaty rapoftad 

Conadion of arm uncdaivd od VAT badncaa • an ned 33.1 1 
Roadtad bodnce 


21.013,201 

1.867.330 

^j0«Cai1^ 


RecONCOJATfON BETWEEN NET DERCfT FOR THE YEAR AND CASH aENERATEDftABSOHBEII} BY 


SitraluaffDtOan for tlia iraai 


Adluabnandlbi: 

Otetadaaon 

Affloftnalon of hdnadd Aateti 

Aaafflirmnirmint 

□abl (rnoomiant 

OeM Impabmant .Oacnaio 

Conutfaddn to non Gunanl iabOtir 

Condbtisan d ampdyn benaft»«afrant 

CoflttitMddn ftoroto ajaiAi yao banaSlMisn cunvd 

Aaaata wrtdf) oir 

OptnOno laoM mcamt aeouBd 

O^Dlda taoM Boenan aactitad 

Oparatno 5urfftitl([}tScO) befora ahtnoat In weiUng capttl 
Cftanata In worUna eaoiU 


lnaaBao/)Daeiaau) In Tradi ond Odti PayaUea 

tncmaiaODacitaiai dUftBpaittCondOonBl Govamment Giaitd ond Racdcda 

bwnaialiDoetaBaoi d Unpad condSonil Pubd Grtnii and Rataivn 

dooaaalDoaaaaallnUnapanl ComCtkKHdFutdeQnntaBitdRotama 

daoaaaODacdBHl biTaiat 

nnamaulAlaaaiaa (n Ittvantory 

rUcraaMVDeaaaM tn Trodo amt attm rocaivadaa 

(ImruaaVDeaaauln Unpaid Condttinai Goninmanl Grand and Raaapd 


Caah oagaTatad/{a baor bed) bp opotmUona 


2D12 

2011 

R 

R 

(5,034.6031 

[25.300331) 


1B,ODS.OX 

05.000 

147,434 

ooa3,ix 

17,400354 

H,7H 
270^ 
3.677 917 

104.025 

3,047,902 

lBn.403 

3,000300 

1175,703 

1500 

(S01134) 

(11041) 

14,361157 

3.0M,941 

(550.507) 

[6,050] 

25,041,532 

(11057,1201 

10,071,505 
4320 644 

(0,031310) 

(1,317,050) 

11X300) 

1.373.046 

31 1030 
|73Ba.0!»l 
003354 

30,337,153 

1031143) 

I1X355) 

11.160,1121 

16,420,1121 

0,004 

[20300.5201 

4,345,611 

10,784,403 

34301140 
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2011 

20t1 

CASH AND CAS»I EQUlVALENTfi 

R 

R 

Cash and cftfttt «qutvalen& induiM In Ihfl cati Row ttaumcnt camprisB Hi* hil swing: 

Cal Invastmmlft Oapasei • rMt 30 

12,107.740 

15,107200 

Cast) FiDBts - Nolft 20 

10534 

10.S34 

BBnk'Ntrta30 

3.440.204 

1 3.610.710 

Total cash and cash aouhrikflla 

lABOAtn 

40.000.603 

RECONaUAHOK OF AVAILABLE CASH AND MVESTMENT R£3DURCeB 

Cash and Cash EouNNenti - ttola 35 

15,504,470 

40,000.453 


15,564.470 

40,000,453 

Lass.' 

13,615.561 

10,320,200 

Uhppant Coflitnklad Conddiand Qranta • Nota B 

0,350,404 if 

0,675,523 

VAT-Nottll 

S.03Z723 

0,400,170 

UnarnrnPubfieCantiilHifons | 

344.374 II 

244.37S 

Rasounea avaltabla tarvnrldnfl eaptal toqulntnatila 

I.OIOAIT 

32210,100 

UnUSATION OF LONOTBHU LMBUTIEB RECONULIAIWN 

LantHsmt UaMBaa - Nota 2 

70.000.290 

08.104.025 

Uiad to finance noc>aitv, planl and tinaomam>alcasi 

{70,000200) 

(00.304.625) 

cun Uivutad tor wpaymant of KHTO-tarm Bialrniu 

Lang-tafni UhOUn hava botn utdmtln accotoaiwa won tha Munictpd Rnanca Manaoamant AjX 
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ouoaErcoiftPAnsbw 


OptnOemi 

Mil Ravutufl by Murea 
Pro Deny tsm 

QominrranlGnnti m 4 SuboMln* CwiUi 
Oovetnmont Qranti Kid flutoiidcoOpvoititif 
Pitfafie CanMnifeimo mit Donitistti 
TTibtt Pony Paymonti 
Rnci 

Gain on ifinaial ef Praponv, Riol ond Equdxnsn) 

Aetnoitm Qbfti 

SorriBoCtwflH 

Renal of FadBtai and EqidDinint 
bttoiett Eanwd - aatetRol inmtnwfitt 
tntefcMEanMd>oiititadna dotdm 
Aosney Rorvlcn 
OUiertneoma 


EKpantfkUfi by Mlam 

Ernohiyte RdbtedCaia 
Romuntmttm el CotiniRon 
DeUlmpBbntnt 
Oepretfobon and Amoifttotien 
impoiimartti 
Aai8liwrdUfH)(r 
Stock wrttutMdl 
Ratulta ondMoIntananoa 
Aetueital tonti 
Siocli AdlufltminiB 
Fbiuce CbiHKi 
Bulk Puiefi Ban 
CoAtraded lontcn 
Oftaredna emit Emantanim 
Gansril EaMuei 
Aeaney Stnrten 


DoflenfbrBiavaaf 
OotoUa at MobtUlVvIanen 


OovamnnntGrsntandSubsUf^Openiina -lOH 

Pubk CorMiuteat Md Donobena 'TflH 

TIUid Party PiynwtdB 100H 

Rnn -17U 

OamsndniieuletPtDpany.PtantandEitulORwrt 10DU 

AduaitalQBinB 10OH 

RimalotFstianatMlEaiBsinent -15H 

mieml£aned-eilEniBlbiveitmBrrt» 32U 

hleml Earned -otttdBniinodtbtort 31U 

AqaftcvSerdcm 131b 

Other Innini 0314 

Im pi ifmofiti -10IH4 

Aucti mrntn'Oll -IDOH 

Slock widtofMifl -lOOH 

Contracted eeivKM -34lb 

OHraaia Grant Eiaandltuie *21% 


2012 

»» 

3012 

»» 

R 

R 

R 


tArtrir*! 

IBudfloQ 

[Varianeat 

m 


10.104,407 

41,071.725 

17375011 

-21b 

30.044,037 

32.943,011 

11,899,054) 

•OH 

SO.441.S30 

03.041,300 

(0.590,556) 

-10H 

144,712 

202700 

157,000} 

•2SH 

244.S30 

> 

244,530 

IWH 

1.003.093 

2.000.000 

1330,000) 

-17H 

7,219 

- 

7,215 

100H 

3,923.347 


1023,347 

lOOH 

2U.DB0,040 

301,047,500 

(5.456,509) 

•3H 

1.737J35 

3.049,610 

(311473) 

-1SH 

2.644.B04 

1170.000 

474,004 

23H 

5.043,045 

4.170.00) 

073,043 

31H 

13.900.915 

14,560,000 

1599,0051 

-4% 

D,fi5BJSS 

0,102,950 

3,053190 

03H 

370,7001000 

379,4791780 

[7,721,700) 

-3H 

120,000,594 

134,101,013 

(3.919.001) 

3H 

7,325.301 

7,003,100 

(231173) 

3H 

5,003,120 

3,000,000 

(1003,1301 

a7H 

19,001 01Q 

21.613,170 

1,920,305 

•nb 

147,434 

• 

(147,434) 

-1D0H 

20BS 


115901 

•100H 

13Z443 


11314431 

-IDOH 

n.07 1,705 

i3,nD.53a 

1,104,783 

•OH 

597,104 


(597,104) 

•lOOH 

. 


- 

OH 

0005.063 

10.450.427 

1,171404 

-11H 

101^06 097 

03,209,000 

(7,010,497) 

OH 

13,403.747 

15.544,277 

6,300,030 

•34H 

15.400.077 

23,430,794 

4.040.707 

•21 H 

00.005.050 

51530.920 

1.043,671 

•3H 

9.000.605 

11,060,000 

1070,330 

-10H 

370,512,703 

301X793.341 

3,70(X5rS 

1H 

(OAOiAsa) 

113*3,0011 

14,021,1211 



Houdno ptojact not c om p l elBd 

No fflownm on NA Sndt and dohitM rantred frani Tmoui 

No buduel hr 3rd party peymom n R U iMIcM to datermlna Bt Btart ot yni 

DmeuS to datarmlne ol elait of tradpel ym na R aary from vw to yur 

Aecountinn nntea on omnen pfl veNclo 

Linatti to emirstidy eroiSn the trend In Iho budoft 

Vartuicfl dueu aceaunSna lor etmtoDtirra of aperaBnn iMaei 

More imttotl reeaMd BlSA tniddoied form 

MoralrrttraatrocetindttwrTbudseled lorm 

■ Dacitan m nwonua raedvid from afitncy eotvtcn- deertaaa in ksnea and 
Uoii rownuo raconod tram cematofy Ion, rnona, town Ftannlno tna wm| 
dfcbtctty oomroetiona 

Oetermfcit It yaar end. (ttSadt to budoM tor ol itad ol yoar 

Only idemded with annual asaol wrdlennn at end of yoai, bwolora no budaei 

a Inctina tn obaoteu raid alow tnovma atock 

tdade Ina uao Dt conaidtno Mfvlen 

Hsuaing protoet n woH u Pe e ti d ea Bon of new noun not yet aoidatod 
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1L 


BUraET COMPARI&ONS (ConUmwtf) 

2012 

2012 

2012 

2012 


R 

R 

R 



lAabiall 

(Budoatt 

(Vartanca) 

no 

30J ExaendOureby Veto 





Canununtty A Oacia) Seivieea 

U.S10,2211 

13.000,034 

661306 

su 

Btetrkdy 

115.3D3.654 

111502,359 

3.73A40S 

2H 

Eneuthm 0 Couned 

35,310.029 

53.437,709 

1,076X30 

4% 

Finance 4 Admm 

40,377^70 

39.557.242 

020.030 

2% 

Hauihin 

UQ8,7S2 

10,471.507 

(0,641015) 

-34% 

Ktem Kama Wetaf Sdiama 

0.315X82 

7,523.170 

(1,300.1)00) 

-16% 

Ottief 

1,838,104 

1171.072 

(341060) 

-10% 

PbniUno & Dflvetspmmt 

10,709,010 

10,730,539 

(30,031) 

0% 


23,020,020 

35,745,505 

(1,034,607) 

-7% 

Road TransDert 

24X53,054 

25,035,100 

(701,146) 

-3% 

Sasrt & Reeteatnn 

1D.35S.1D0 

15,797,527 

957.579 

4% 

WaitB Mansoement 

10,503,052 

15,774.410 

011X36 

5% 

Waste Watti ManastriTunt 

13,007,045 

13,003.574 

(17AS29) 

-1H 

Waisi 

10.602.050 

10.725. 037 

(41076) 

0% 


380^341 (3.700,8781 -Itt 



2012 

2012 

2012 

2012 


R 

R 

R 



(AcluafI 

(BudaiD 

(Varianea) 

(%) 

3U CapttataiDtndIturabyvola 





Eienithm & CauiKd 

11015 

. 

13,015 

100% 

Fin anca S Admin 

17.531 

. 

17,531 

100% 

Plannlna A Deweleaiinin 

17,150,014 

10X41.731 

(1,091 707) 

•6% 

Sped a Reetaetian 

29,671 

21304 

7,367 

33% 

Woata Manapemeiil 


50,000 

(50,000) 

•100% 

Read TiaiM port 

11362,120 

15,305,077 

(1023,751) 

-10% 

Wasta Waiat Wsnaptmtfit 

005,502 

1.473,159 

(47T.6S7) 

•33% 

WalH 

3.(01,322 

4,150.000 

(1.120,870) 

-27% 

Baetncfly 

1X97,139 

3,031,379 

(1.534,250) 

•52% 


31040,440 

42,174,4411 

(7.120X00) 

-17% 


OfttUbof KUlatW Varlaieea abova 10% 


E)iectrtl«a& Caund 
RnoncB 0 Admin 
Wida Managcmant 
Road Transoott 

Waits Watsf Managcmtnt 
Wtttr 


IQOH CoflOaiutlan el auets pnmtad undat epMatjnn budoot 

1DDH CnpitsSoilnin ol auets preeursd undw ODWatmn bui^iel 

'10DH Eipandture was el an n p afa tin B nature 

•1DH OveseltdatplailRmliwilBnVcsniinancfllninafiaw taitfoolvew. 

Fift at Bipandlurs wu tranalenad to ispaits end malntenuiee wiOi the unbundSno of tnftaairuetuie 
-32H asMti 

-27% Btotums fipelna oreisct not yet camplelKl 


n UKAUTHOmSED, tnneOULAR, FRUITISSS ANO wasteful EXPEMOrrUHE DBALLOVffiO 

38L1 Unautlwtlaad upandibifa 

HmtuSatiofi of unaumottaad evpantShiie. 


2012 2011 

R R 


Gpeninilbtlancs 71.3efl,112 44,070,031 

UnainlwiiitdonMntftuiaBurnintvtar-caoiuil 4i,074 9,04X050 

UnaulhoJtitd upomaure cunant vaar • eaaiaitfin 7,449,054 21 .370,030 

Wfffien all by caundl - ■ 

UnauUioflstdnpieidtutaavrtitlneatntMraaiten 70,704,042 71,2Mi,tt3 

UnautfieitMtl aipaftttsuja on operobng votaa is matiW dup la ptavbianBl (booli enblssL omauda tecogniied m Imim of 
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2D12 nil 

R R 

UNAUraaiBSH^ tRAEOULAR, FRUTTUfia AND WASTEFUL EXPeNlXTURE EHSAUilWEO (COmWUe) 

3U FrutUtfAandwBsWUupmdltum 


RtcsrtoAattenBfrnjOtMinttwtsUfulapititttm 


OsminsMwwa 

Fniittna tnd MSBUnawfutlupB cuntmvuf 

PMtadi 

FiulSMt and vnnttfii uptmttur* onvittim) furtlw tettm 


2,SB7,tBI 

31B.087 

2A0S,Z7a 

U79.6D3 

334,921 

117,543) 

X687.181 

LwMttll 

alidonnafyaMsaMilinlnal meeacflmii 



Mmtt andptnaSin paU on 




PAV'£E<tau?iraaraniFn(iiiiL Capa^eWPamAn 




fund 

Nona 

BB.BBO 


Ouztatadoamartt 

Mom 

17.3S5 

* 

£Hctndrv kiatat abBM 10H 

Nana 

160,323 


Lma/ etui 0 / oPdrf ad Actabufv wocMdlnat 

Nona 


, 

UMPManan 

Manor eaW Pack 


117A43) 

CaifMrradd ttols/ffnanair 

CrknaiMomeeadavn M jifDcni 

- 

334,931 



31A087 

307A7B 



2013 

2011 



R 

R 

Ftafl uUr «u»ndtlun 




RtMD^itltm of Imiwttf MpandBuro: 




OnanlrKi batanca 


8,778,496 

D 778,400 

tfrmutM oamtuUuia eunam v«a/ 


6,370,094 


ineoular otsofKtuia imltbw ruttbai ocean 


16^86,194 

8,778,480 

bieldcnl 

Dbckilbianf abtnsfetiralnal onwaadlmia 



BfOueftf Fiomnnf 


8,778.490 


AMavcanviHenca MASae 4S o/JAo MfAM'iansrann 




UaiuMias>nwieW Ua>a« 

Hand 


1938.741 

Mn-coidiftanca wM SipvV CMh Atofi^^ 




Wfey __ 

Norn. 

8,370,094 

1727,891 

Manager pBribfTHOnca bonui oipp efiarp 




Ml otaadraartafanmjsJraauawnttwieBMauf 

Nana 


111058 



13,030.184 

0,770,400 

Material Loeaoe 


3012 

3011 

WiMr dbfalbaUoa loMaaa 




- tOa Urea tfrirdedad/pufAKtfpuTcfintad 


7.335,231 

5181,000 

• Kia Hiea knt dutjng ditrttiutian 


323A7B 

367,900 

• Peteanlam tact dMtvia (istiteitlon 


2D5U 

flora 

OiGtriBfty dbWbiilloa laawe 




• Unia ptiicliitad (Kwf) 


170,0U 310 

1S7 001.488 

• UrAi knt duttna dritetiuttan (Kwtil 


10A48.B33 

15.048188 

• PafccntiM kift duttng dUittHtean 


iieiH 

9D1W 

Ameunt to tekwa n iruaiata and wnliftd cncfNllluie 


180,335 
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2012 

2011 



R 

H 


AOPmONAL DUCLOaURBS M TBUA3 OF MUMCtPAL FINANCe MANAOBAENT ACT 



4ai 

CsntrSuilloiu to orsnnlud teal otmmiMnt - |MFMA 128 HIR'a ‘MLOA CONTTOBinTONa 




CouftEatubactlsitani 

257.083 

575,078 


Anoimt aord - etmcnl war 

1357,0631 

(575,0781 


Batanea unbaU fbidudRl bi emltton) 

- 




3012 

2011 



R 

R 

403 

Audafen • [HPUA 128 |1]IeI] 




Gpartkts batanea 

1.733 e04 

202,702 


Cunani year eudj |h 

3.065 315 

4,122,005 


EatBfluJAutEt'Audlar'GtntrBl [ 

3.005 315 II 

4.122.005 I 


Anrnunt paid • aaront yaot 

(4,371.7781 

(2A00.B03) 


Dalanea unpaid Ondudad In emdUara) 

437,341 

1.733 A04 

403 

VAT-[bmU128(1HbH 




Opanimt bdanea 

3.070,003 

(23.7431 


linn movaniertti 

1.H3.120 

3.003.346 


Cleabiq baUnea-Raeahmble 

8A33.T22 

3.070,083 


Vit tMpama d Ji to caah bath ol ncsaunttriD 




bipulVAT 

30.707.547 

23,660.611 


OUtoutVAT 

(34.074,8231 

ne.3B3.oeo) 


ReteraUa 

8,032,723 

6,407463 


VAT li payobteftacalyaUB on toe lacBipt baali. VAT h et^ pdd ovtr to SARS anca cam b iKcind ftam tfabuti and only 
ddmad flan SARS aiKO paynienl la mada la cradlota. 



40.4 

PAYE, BDL and UF < DHFMA 128 (Dlell 




Cimemyear payrefl diducOena and CoundContrUnitloni 

15.140.1 BO 

13,617,003 


Anouni pdd - cumnl vaat 

Balanaa tmpatd fbidudtd to emfltera) 

(1S.14B1BSI 

113,617,8031 

408 

Panalon and Madical Aid OaducUeia • IMPMA 128 (IKgU 




ODcnlna ttotarva 

Cunani vaar pavral dadu Etta na and Catmcd Coiuntiuborn 

29,g74.2&9 

20,007.330 


Ameutt paid • cvnant yaar 

(30,074.3601 

(20.007430} 


BilanGa unpaid Onctuded In cndHaia) 

- 

• 

408 

CoUadSoi^aamaiBontuntraecounta -IMFMA124(IKI)D 




Cauncdata with amw tcceunti tar mara toan BO dayi n al 30 June 2013 

2012 

2011 



R 

R 



Outatandbia 

Oubatandlnd 



mom Ilian 00 

oioiathanOO 



daya 

dm 


HBotha 

106 

- 


JGolallt 

4.233 

4,044 


C Koala 

370 



IV Van dll Waathudait 

1.187 



CVtlaowaar 

vwa 



Tobd Coanatnof Atraor Conaumar Aaoounto 

7,032 

4844 
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StwT\ wMf rabflottfsns otbnaetm$ of tftt Amonnivil ftaenin sm to Si p oetiliod Sorvfcoi, Mvartls^ia 
AetamrmxAMtaa 5att EnwiJiRetu. OvoMirnTti, Stn(p and Quotu 

» We itovMani Hm raUW W UWMW Md titnofod to Couno^ 


Let* then Betwoen B e t ween Mara then 

RSOAOa R3000aiwl RaAOOAOO 

H”Mioa RaAoajooB 


Ai Eihum 

S50.0D 


. 





MMWea 

3^J» 


- 





AdaM 

0,68010 







Awecen 



X.BOB.X 





Auto Beene 

B3.B17.Bt 


. 





Autsmefeve Coniral Sftteni 

7,A3B.Sa 


- 





B. Reeften A Bultina centtnidkm 

U.BBO.Ofl 


- 





BRooenD A Biddnn Ctnntmction 

3,300.00 


. 





BebcocAEouiomettl 

14,05130 


31,020.55 
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nMANOAL RISK MAMAGEUENT 

BOvitfes Dl tha munidfally npoaa A to a vatifd^ of hnandal rtaki, Mating mafttat rttk (compittitia tmt viriva Intarast 
reto risk, ca^ Haw totMotralanitt and prisariOi), wads rak and fquk»VrtitTh*inuiiidpa*Vaovaffllfaliin«ntoaiiwrrt 
(uonniniiii fDctiaaa cn Iha unpiuielafaB)^ of flnanekil maikcia and uaka la mtakrtsa potonda) admaa on ihp 
muniepatt/a Anantdat paitormanea. 


»1T 


It 


fal Fenian ewhonoa Cunaney mak 

Tha mtniicleaktv daaa nal oftnatu In fpraton cunefKvtrtnaaetlDrn 
(b) PJiairtak 

TIib inurtlcfpalltv la not Bvpotad to p*t» itak. 

(e) totoful Rdia niak 

Aa Itia munidpaAly haa arsnAoPrl kdamt-baailna labUiEa. dw ento^ incama and aperaUra aash Ikiwa aia 
aubatanttaty dapandanl at) cAonoaa bi tnaikol kiiatoal nrtaa. 


Tha mttnIcipalV analyaas Ai polenlial evpaauie to tnleieal rail dtansM an a eonttiuaua bnia. Orffatanl aemonaa 
wt atoiutotad vriilet) induda tBAnandna, lanawal of cunani poaArant. aAamativa Anandng and hoidno. Baaad on 
tnaaa acenarfoa, toa mtdy aatoulolBa mohnpaef diit a chonoa In Intaietl ratal wa havi qr ma aurplua/defial tot tha 

Iraar. Thaao aeaiuitoa ita otif/ almtilatad tot labHAea wtdct) canattUB kia in^oRty af toUtaal baoikip iat^la 


Tha tnunklpalty did net hadga pgainat ony tnlatast rato rtaka dutBig tha citnoni yaii. 


Tha petantal Impad an tha atddyhaijrpliia/dafldttetlhByaatitoatocfianaailntntatBalrateBwtiaBafelow: 


0 514(2011 • 114) tncraaialnbnfraaitBlae 
1H r201 1 - 0.S%t Dacf eaaa in IntBrasl ratBi 


IS04B351 (1.075,109) 

1,109270 539,054 
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tot ma parted undattidaw Wtoouoh lha cwtot tiili partianlfig to caah and eath epidfatonto aia eofi«toiad to ba wi*. 
tha tnaiitnuni etpcauta aia dbdaatd batow. 
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RMANOIU. risk MAWmeMEKTICanllnuBd) 


Fnmcid *ssai> oipoud to cttfi iM d vw ond an oa totawK; 

RoectvatiM Itom mhanBo tnrtuettam 
RMCMaUa from nofwixohiiniio trtntactfani 
Com and Cash EquMants 
Unpaid coniMonal imntB and aubsldn 


fa) Liiniiiiiiv nitk 

Pnidtnt iQuJddy nsfc manaBBniBfttifflpiaa maiiitainlnD tuBSdant oaili, tha ovolatAV Bf runtfu^BuouBh an adaquata 
amount of cammlaed crtda facttaa Dim ta tha dynamic nalura ef tha undartydig tauimcM, tha Ireastay mdntaittB 
flaabUy in lunibno hy nuitntaiiiing Bvaiabldy untfar aadit tnea. 

The anttva risk to Kquldiy Is a tasuR of iha funds avalstta ta caver hrturo BOfnmitinBfdi. Tha tn«y manages (quickly 
risk tfudugh an angolnD revtowof futuro eammltmiinti and cradi fasMIaa 

Tfra bdda below anofyses tha entt/a Snandal iatAtas Into lelmni maturdy grouptnos baaed an lha loimmlnB partod 
at tha BnandU year end ta ma contractual malunty data. TN amounts dsdbsed In the tabte aia tt>e cantraetual 
undtKounted cash llawt Bataneae dua wChin 12 montht actual their earrytrig fHtfanefti aa tha Impact of cfiscauntlng 
Is not stipvflcanL 


Dalween lands 

yeari 


BalweanSand 
10 yean 


Caatal lefiavniantD 


Tiado and Othtr Payablea 

Unspont camtUonai navemment orants and lac 


Trada and Othtr Payntatea 

Umptm eandtianal aavarnment nronto and lecelota 

Cash and Cash Edunralenta 


nHANOAL iNsntUMEina 

Inaccoidancawith tAS UOSthanmncinllnsmimartta oflhtmunielitaUy macjmiflvdaafBlO¥n; 
Tha tan mkra of bianeial Intvumtnta apptoxinuitaa tha omortisod eaataas laSeclad befarw. 

43.1 FtnanelilAaaalB Claaaneallan 


BatwnanSand OvarlOYaam 


RacahraUia frem asehanoo tranaaefona 


Rnandol Instrumenta at amoibaed cost 


Bhan-lami Imesbnetit DapoaRa 


Bank Baton caa and Cash 


Bank Batancaa 

Cash Floats and Aihancaa 


Fin an Bsttnamj manta St amaiinad cast 


FdiOMiBl Irtitrumanta at amatlisad east 
Feiancial Initnanants at omorttsad east 


ainuiARY OF FUMNOAl ABSETB 
Rnandal Instrumenta at omoitOad cost 
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4a RCLATEO PARTIES 

Kty MBnAgomint and Coiuibitori ttcahro and pay liu wtviMs an thi sania tunu and condttoni aa ottiai ratepayafi / 
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707 
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8433 

1,005 
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3S33 
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33.840 

50.351 

1.1D8 

37,848 

70,007 

3.041 
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3230 


ThacsinDBntallfln othoyntanaiwnBnt panonnilteieloutln nolaOStothaAnnuarflnBnEialSlidarnartta. 
Ratatad potty ironuEtlena 


0L3 CMin^ktra 


Tntvol ABowiiieao 


40J EnlttyTraaioetlBiia 

Conoo Covaa AdntlnblraDn Fao 
Conao COMH AdvwKa Ibonh 
Canao Covei laaiB paymont 


2012 

7011 

R 

R 

1,580.635 

040,331 

1,277,308 

53,080 

803,778 

823,644 
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APPENUXA-Umudllod 
OUDTBHDORN LOCAL HUNJCIPAUTY 
SCHEDULE OF EXTERNAL LOANS AS AT 3D JUNE 2B12 


eXTCANAL LOANS 

Rata 

Loan 

Nunbar 

RailMmaUa 

BaUncaat 

30 JUNE 2011 

Corraellon 

Boloneaat 

30 JUNE 3011 
Raatatad 

Racalvad 
itulino tha 
paflad 

Radaemed/ 

wriOanotr 

dutmotba 

Mtlod 

Batanaa at 

U JUNE 2012 

ANNUITY LOANS 










WkIptDp 

Pnmam.SK 

303D161573 

301SA16 

1,313,691 


1,313,601 


(290,738) 

1,014,152 

Standaio B«nk 

1ZWH 


3021/06 

21.575.103 


21,575,103 


(1,160,651] 

30,405.542 

Slanduil Sank 

1170% 


3016/06 

0,773,300 


0,273,300 


(1,301,527) 

0,071.773 

RIB 

11974 


3016010 

6.023,342 


0,023,342 


(506,764) 

0,037,500 

DavaTajurant Bank of 5A 




41.B61.10O 


41.801.100 


(4 473.434) 

37.417.750 

Ihtwi InfiBHruduift PlojKt 1D60BI1 

14.00% 

iD6oen 

3017/06 

5.304.334 


5,3(M,334 


(600,510) 

4,603,005 

MiAlpia Infruuudtifa 101DW1 

1041% 

101090/1 

20346)0 

7.706.626 


7,798,630 


(302.039) 

7,496,700 

Muittpa InlratUudura 10100013 

IOlIBK 

101090/3 

7010/12 

269,453 


339,453 



275,023 

Bnlrtficatlan 0017 

11.00% 

9017 

3013/12 

4.103,596 


4,103,506 


(1,510,324) 

1£03,273 

Multipla MiaiUuduta 101647/1 

■SSI 

101647/1 

3025/12 

3,434,211 


3,434;Z11 


(230,642) 

3,107,360 

Muittpla tnlrsttnietuFB 101647/2 

■iSI 

101647/2 

2030/00 

1.265.715 


1,305.716 


(142,657) 

1.142,650 

MulOpla Intrsilnictura 101047/3 


101647/3 

3015/00 

223.BBQ 


323.600 


(65.030) 

167,760 

Infmiirudwa 103003/1 

■ml 

102003/1 

2025/13 

6,304,737 


6,304,737 


(570,9471 

7,015,700 

BectrlEity And Wuat 102202/1 


103362/1 

3020/00 

4,540,608 


4,546,096 


(303.300) 

4,245.630 

Badtldty And Watai 1Q22D3/3 


1023020 

2010/06 

1.700,610 


1,700,010 


(350.122) 

1,434.400 

DfftpAquKir HyiSogeolDfllcal 11774 

■^1 

13774 

2021/06 

649,247 


640,247 


(20,791) 

010,456 

in/ramuduia 1(0617/1 

1036% 

102617/1 

2037/00 

3.40D.100 


3,469,100 


1210,010) 

3,352^02 

Inirattfuauin 102617/3 

10.53% 

103617/2 

3017/00 

000.700 


090.760 


1116.4051 

503.324 


TaUI Aanutty Lbwii 


BZ,(ITS,D1I 


U,B78.Dia 


tr, 819,1001 74A40.I10 



Pi«eU 
































APPENDIX A -UMudhed 
OUDTSHOORN LOCAL MUNtOPAUTY 
SCHEDULE OF EXTERNAL LOANS AS AT U JUNE 20U 



Total Loaaa UifalllllM 

5.711.700 

S.71ATin 

> (1.705.731 > 

3.081407 

TOTAL EXTERNAL LOANS 

U.3B4.024 

oa.3it.a34 

(0.S04J2S1 

70300.207 


KANTOORVAMniP 




OUDITEUR-i 


< 0 MAY 2013 

•2SEOf^U(,ITOR-6i 
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APPENDIX B - Unaudited 
OUDTSHOORN LOCAL MUNICIPALITY 

SEGMENTAL STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 30 JUNE 2012 

MUNICIPAL VOTES CLASSIFICATION 


2011 

2011 

2011 


2012 

2012 

2012 

=1 

Actual 

Actual 

Surplus/ 


Actual 

Actual 

Surplus/ 

Income 

Expenditure 

(Deficit) 


Income 

Expenditure 

(Deficit) 

R 

R 

R 


R 

R 

R 


22.748 

(1,687,573) 

(1,664,824) 

Office of the Municipal Manager 

1,404 

(5,570,974) 

(5,569.571) 

- 

(659,315) 

(659,315) 

Office of the Exec Mayor & Committee 

- 

(5,940,451) 

(5,940,451) 

- 

(4,399,718) 

(4,399,718) 

Manager Corporate 

- 

(2,337,114) 

(2,337,114) 

109,290,985 

(52.152.826) 

57,138,159 

Council General 

129,439,292 

(40,546,657) 

88.892,635 

- 

(22,518) 

(22,518) 

Office of the Deputy Mayor 

- 

(17,388) 

(17,388) 

- 

(164,948) 

(164,948) 

Office of the Speaker 

- 

(200,261) 

(200,261) 

- 

(1,308,834) 

(1,308,834) 

Legal sen/ices 

- 

(703,085) 

(703,085) 

- 

(2,166,613) 

(2,166,613) 

Admin Finance 

- 

(5,435,221) 

(5,435,221) 

- 

(8,896,879) 

(8,896,879) 

Finance Income 

- 

(10,301,491) 

(10,301,491) 

- 

(3,474,022) 

(3,474,022) 

Finance Expenditure 

- 

(3,957,763) 

(3,957,763) 


(3,836,902) 

(3,836,902) 

Finance Accounting Services 

- 

(3,565.258) 

(3,565,258) 

- 

(7,620.448) 

(7,620.448) 

Administration 

- 

(7,933,503) 

(7,933,503) 

- 

(5,372,692) 

(5.372,692) 

Human Resources 

- 

(6,405,414) 

(6.405,414) 

■ 

(1,830,628) 

(1,830.628) 

Computer Data / IT 

- 

(1,901,283) 

(1,901,283) 

- 

(857,220) 

(857,220) 

Internal Audit 

- 

(892,015) 

(892,015) 

- 

(2,805,356) 

(2,805,356) 

Gvic Centre/Land &8u]ldings 

- 

14.679 

14,679 

- 

(8,588,306) 

(8,588,306) 

Corporate Wide Strategic Planning 

- 

(11,415,083) 

(11.415,083) 

- 

(3,752,701) 

(3,752,701) 

Town Planning 

- 

(5,294,834) 

(5,294,834) 

- 

(1.577,844) 

(1,577,844) 

Admin Traffic 

- 

- 


- 

6,152,896 

(9.573.706) 

(3,420.810) 

Traffic & Licensing 

15,935,362 

(20,246,339) 

(4,310,976) 

- 

(1,143,919) 

(1.143,919) 

Fire Fighting 

- 

(3,562,433) 

(3,562,433) 

- 

(15,864) 

(15,864) 

Vehicle Testing Centre 

- 

(12,157) 

(12,157) 

- 

- 

- 

Clinic 

- 

- 


- 

- 

(4,713,843) 

(4,713,843) 

Manager Community Sen/lces 

- 

(5,019,699) 

(5,019,899) 

- 

(26,592) 

(26,592) 

Bridgton Community Hall 

- 

(3,273,522) 

(3,273,522) 

- 

(17,122) 

(17.122) 

Bongolethu Community Hall 

- 

- 


- 

- 

(12,183) 

i (12.183) 

Blomnek Community Hall 

- 

- 


- 

- 

(14,033) 

(14,033) 

Dysseldorp Community Hall 

- 

(416,815) 

(416,815) 

- 

(3,922,852) 

(3,922.852) 

Admin Library Services 

- 

(4,383,693) 

(4,383,693) 

- 

- 

- 

Bongolethu Libraries 

- 

- 


- 

- 

(274,041) 

(274,041) 

Libraries 

- 

13,205 

13,205 

- 

(1.741) 

(1,741) 

Dysseldorp Library 

- 

- 


- 

- 

- 

- 

De Rust Library 

- 

- 


- 

- 

- 

- 

Bridgton Library 

- 

- 


- 

- 

(916,509) 

(916,509) 

Cemetry 8i Crematoriums 

- 

(1,468,496) 

(1,468,496) 

1.672,137 

(1,721,507) 

(49,370) 

Cango Mountain Resort 

1,579,903 

(2,328,895) 

(748,992) 

23,691 

(17,699) 

5,991 

Cango Mountain Resort Restuarant 

1.636 

- 

1,636 

147,579 

- 

147,579 

Bridgton Resort 

283,771 

(199,781) 

83,990 

- 

(47,406) 

(47,406) 

Arbeidsgenot 

- 

(132,707) 

(132,707) 

- 

(501,707) 

(501,707) 

Admin Parks 

- 

- 


- 

- 

(6,928,816) 

(6,928,816) 

Parks & Gardens 

- 

(8,479,342) 

(8,479.342) 

- 

(5,532) 

(5,532) 

Bongoletho Sportgrounds 

- 

- 


- 

- 

(2,662,554) 

(2,662,554) 

De Jager Sportcomplex 

- 

(3,428.926) 

(3,428,926) 

- 

(479.096) 

(479,096) 

Sport & Recreation (Brid/De Rust and Bongl) 

- 

(96,019) 

(96,019) 

- 

(49) 

(49) 

Bridgton Sportgrounds 

- 

- 


- 

- 

(6) 

(6) 

Dysselsdorp Sportgrounds 

- 

- 


- 

- 

(1,229,711) 

(1,229,711) 

L/C nu3L Lgfuuiiua r 

Swimming Pools | 

Ic 

\NT00RVAiii 

i'qSiig 

ENW'j 

136) 


“ 

“ 

Kerkstraat Swembad 

Bridgton Swembad 



7 - 


- 

- 

- 

- 

Bongoletho Swembad 


■ ■' u 

MAY 20a 


- 

- 

(24,532) 

(24,532) 

Dysselsdorp Swembad 


- 

- 


- 

147 

(17,632,517) 

(1,396,857) 

(17.632.370) 

(1,396,857) 

Housing 

Bulk Waste 



M2.a2fl-?62V 

(-1^826"^ 




■'C'rJpc nc T). 
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APPENDIX B- Unaudited 
OUDTSHOORN LOCAL MUNICIPALITY 

SEGMENTAL STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 30 JUNE 2012 

MUNICIPAL VOTES CLASSIFICATION 


10,625,195 

(13,811,856) 

(3,186,661) 

Refuse Removal 

12,018.392 

(7,623,752) 

4,394.640 

- 

(39,552) 

(39,552) 

Sanitation 

- 

(17,130) 

(17,130) 

_ 

(5,949,145) 

(5,949,145) 

Street Cleansing 

- 

(7,767,645) 

(7,767,645) 

_ 

(285.926) 

(285,928) 

Main Roads 

- 

(489,712) 

(489,712) 

- 

(4,794,908) 

(4,794,908) 

Admin Streets 

- 

(10,371.507) 

(10,371,507) 


(10,420.563) 

(10,420,563) 

Roads and Stormwater 

- 

(11,033.431) 

(11,033,431) 

- 

(520,041) 

(520,041) 

Job Creation 

- 

(2,359,303) 

(2,359,303) 

- 

(B.715) 

(8,715) 

Concrete MUer 

- 

- 

- 


(96,332) 

(96,332) 

Stormwater 


(83,615) 

(83,615) 

. 

(1,831,313) 

(1,831,313) 

Admin Sewerage 


(1,414,069) 

(1,414,069) 

19,500,349 

(4,078,337) 

15,422,013 

Sewerage Purification 

21,021,888 

(6,984.817) 

14,037,071 

269,503 

(4,175,403) 

(3,905,900) 

Sewerage Network 

241,348 

(4,745,935) 

(4,504.587) 

882,420 

(56.003) 

826,417 

Dysseldorp Sewerage 

973,566 

(161,386) 

812,160 

. 

(296,272) 

(296,272) 

Public Toilets 

- 

(297,223) 

(297,223) 

30,502,051 

(3,360,834) 

27,141,217 

Water Storage 

36,005,197 

(4,363,381) 

31.641,816 

. 

(11.306,705) 

(11,306,705) 

Water Distribution 

- 

(12,181.988) 

(12,181,988) 

. 

(2.038,723) 

(2.038,723) 

Dysseldorp Water 

(121,737) 

(2,137,589) 

(2,259,326) 

. 

(699,917) 

(699,917) 

Manager Infrastructure 

- 

(965,299) 

(965,299) 

115.237,914 

(3,086,144) 

112,151,770 

Admin Electricity 

139.972,000 

(3,174,253) 

136,797,747 

- 

(84,942,542) 

(86,195,745) 

Electricity Distribution 

- 

(110,981,447) 

(110,981,447) 

5.154,590 

(4,262,900) 

891,690 

Dysseldorp Electricity 

5,948,209 

(161.665) 

5,786,544 

- ' 

(49,620) 

(49.820) 

Airport 

- 

(123,999) 

(123,999) 

- 

(1,569,467) 

(1.569,467) 

Workshop/ Fleet 


(1,704,105) 

(1,704.105) 

7,994,163 

(9,395,343) 

(1,401,180) 

Klein Karoo Water Scheme 

7,457,848 

(6,315.262) 

1,142,586 

307.476,367 

(331,532,494) 


Sub Total 


(376.592.762) 

(5.834.682) 

- 

- 

IjHIBIIH 


- 

- 

- 

307,476,367 

(331,532,494) 

1 (25,309,331) 

Total 

370,758.080 

(376.592.762) 

(5.834.682) 
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APPENDIX C- Unaudited 
OUDTSHOORN LOCAL MUNICIPALITY 

SEGMENTAL STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 30 JUNE 2012 
GENERAL FINANCE STATISTIC CLASSIFICATIONS 


2011 

2011 

2011 


2012 

2012 

2012 

Actual 

Actual 

Surplus/ 


Actual 

Actual 

Surplus/ 

Income 

Expenditure 

(Deficit) 


Income 

Expenditure 

(Dencit) 

R 

R 

R 


R 

R 

R 

110,137.632 

(57,842,591) 

52.295,042 

Executive & Council 

129,440,696 

(52,978.815) 

76,461,880 

- 

(19,466,001) 

(19,466,001) 

Budget & Treasury 

- 

(24,151,749) 

(24,151,749) 

- 

(19,402,915) 

(19,402,915) 

Corporate Services 

- 

(18.577,314) 

(18,577,314) 

- 

(12,341,006) 

(12,341,006) 

Planning & Development 

- 

(16,709,918) 

(16,709,918) 

- 

- 

- 

Health 

- 

- 

- 

- 

(13,985,724) 

(13,985,724) 

Community & Social Services 

- 

(14,534,540) 

(14,534,540) 

147 

(17,632.517) 

(17,632,370) 

Housing 

- 

(12,828,752) 

(12,828,752) 

15,139,520 

(21,297,957) 

(6,158,437) 

Public Safety 

15,935.362 

(23,620,928) 

(7,885,566) 

1,843,406 

(13,618,614) 

(11,775,208) 

Sport & Recreation 

1,865,310 

(16,355,106) 

(14,489,796) 

10,625,195 

(21,193,410) 

(10,568,215) 

Waste Management 

12,016,392 

(16,585.652) 

(4,567,260) 

20,652,272 

(10,533,660) 

10,118,613 

Waste Water Management 

22,236,802 

(13.687,045) 

8,549,757 

- 

(16,174,642) 

(16,174,642) 

Road Transport 

- 

(24,253,954) 

(24,253,954) 

38,496,214 

(26,137,190) 

12,359,024 

Water 

43,341,308 

(24,996,221) 

18,343,068 

120,464,300 

(92,986.827) 

27,475.473 

Electricity 

145,920,209 

(115,262,664) 

30,637,545 

- 

(1,619,287) 

(1,619,287) 

Other 

“ 

(1,626,104) 

(1,828,104) 

317,358.687 

(344.234,339) 

(26,875,653) 

Total 

370,758,080 

(376.592,762) 

(5,834,662) 
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APPENDIX D- Unaudited 
OUDTSHOORN LOCAL MUNICIPALITY 

DISCLOSURES OF GRANTS AND SUBSIDIES IN TERMS OF SECTION 123 OF MFMA. 56 OF 2003 




t % 


Grant DoscrfpUon 

Balance 

1JULY2D11 

Correction 
of error 

Balance 

1JULY2011 

Grants 

Recetvad 

Operating 
Expenditure 
during the year 
Tranafarred 
to Revenue 

Capital 
Expenditure 
during the year 
Tranafarred 
to Revenue 

Balance 

30 JUNE 2012 

^SPENT AND UNPAID GOVERNMENT GRANTS AND RECEIPTS 








R 

R 

R 

R 

R 

R 

R 

National Govammant Grants 








Equitable Share 

- 


- 

37,566,000 

37.566,000 


- 

Deparlment of Waler Affairs 

- 

- 

- 

1,894,000 

1,694,000 

- 

- 

RBIG Grant- (DWAF) 




1,000,000 

- 

1,000,000 

- 

Local Govammant Financial Management Grant 



- 

1,250,000 

1,222,210 

27,760 

- 

□ME Electrification New Housing Project 

1,783,160 


1,783,160 

051,000 

- , 

1,567,510 

1 ,066,650 

Municipal Systems Impmvement Grant 

(S0.7B4) 


(58,784) 

790,000 

731,216 

■ 

- 

Munlc^al Infrastruclure Grant 

- 


- 

14,431,000 

401,000 

14,030,000 


Sela 



- 

581,316 

561,319 

- 

“ 

Extended Public Works Program 

497,672 


497,672 

3,553,000 

2,982,666 

- 

1,068,203 

Infraslructure Van Wykskraal 

(16,262) 


(16,262) 

- 

- 

- 

(16,262) 

Neighbourhood Davalopmenl Gran) Grant (NDP6) 

4,878,530 


4,876,530 

6,000,000 

- 

13,624,286 

(45,758) 

Comprehensive Rural Development Program 

■ 

(636,614) 

(636,814) 

836,814 



L, 

Total National Government Grants 

7,084,516 

(636,814) 

6,447,702 

71,563,133 

45,368,414 

30,549,688 

2,072,833 , 

Provincial Government Granta 








CDW operational support grant 

14,129 


14,129 

104.000 

82,494 

35,635 

- 

CDW based projecis grant 

90,000 

- 

90,000 

- 

00,000 

- 

- 

Library Services 

(51,874) 


(51.874) 

507,000 

545,126 

- 

* 

Integrating Housing Settlement Grant 

2,197,339 

• ' 

2,197,339 

1 10,331,683 

0,516.039 

- 

3,013,263 

Housing Consumer Education 

52,652 

- 

52,652 

- 

3,971 

- 

48,681 

Public Transport 

(101,639) 

- 

(101,639) 

1,155,000 

1,053,360.65 

- 

0 

Public Transport FadDUes 

- 

- 

- 

2,021,045 

- 

21,239 

1,669,606 

Military Sport Academy 

- 

- 

- 

1,000,000 

- 

- 

1,000,000 

Finance Management Support Grant 




100,000 

100,000 



Total Provincial Government Grants 

2,200,606 

• 

2,200,806 

15,308,029 

11,390,980 

58.674 

6,061,770 

District Munlcloalltv Grants 








Upgrading of Rural Sport Grounds 

137,744 


137,744 




137,744 

LED Strategy 

10,114 

- 

10,114 

- 

- 

- 

10,114 :■ 

Recovery Plan 

13,983 


13,983 ; 

- : 

- 

- 

13,983 

Dysselsdorp Rural Development 

■ 


‘ 





Total District Muntdpaltty Granta 

161,641 

- 

181,841 ' 

“ 

■ 


161 ,641 

TOTAL 

0,446,963 

(636.81^ 

6,610,149 

B6J72.1B2 

58,779,404 

30,608,482 

8.296.444 

Public Grants 




NLOTF- Construction of Sport Grounds 

14,021 


14,021 

, 

- 

- 

14,021 

Donation N.A Smit 

117,303 


117,303 

- 

• 

- 

1 17,303 

Umsobomvo Youth Fund 

- 


- 

- 

- 

- 

- 

Alpha Aan Den R||n- Aide Pregiam 

- 


- 

- 

- 

- 

- 

Klein Karoo Agri- Sulkerbult 

1,851 


f.BSI 

- 

- 

- 

1,BS1 

Tulniqua Consulting Engineers 

111,200 


111,200 

- 

- 

- 

111,200 

Standard Bank Sport Davalopmenl 

(125,288) 


1125.288} 

270.000 

144,712 

- 

0 

Total Other Grant Providers 

110,087 

- 

119,087 

270,000 

144,712 

- 

244,376' 




Total 

9,586,050 

(636,614) 

8,928,236 

87,142,162 

58,924,116 

30,808,462 

8,540,619 

. 



■ . - 






VAN DIE OUDITEIJ R.nFfJFn/, ^7 


77 


1 0 MAY 2013 




Page 73 




'I « 

^ 0 



